ATTORNEYS AND COUNSELORS AT LAW

Eric J. Krathwohl, Esq.
Direct: (617) 556-3857
Email: ekrathwohl@richmaylaw.com

December 23, 2005

VIA E-FILING & HAND DELIVERY

Mary L. Cottrell, Secretary

Department of Telecommunications and Energy
One South Station

Boston, MA 02110

Re: D.T.E. 05-61; Milford Water Company

Dear Ms. Cottrell:

Enclosed for filing please find Milford Water Company's responses to DTE 1-7
and DTE 1-9 from the First Set of Information Requests of the Adjudicatory Staff of the
Department of Telecommunications and Energy in the above-captioned matter.

Also enclosed are Milford Water Company’s responses to Town 1-1, Town 1-2,
Town 1-8 and Town 1-18 from the First Set of Information Requests of the Town of
Milford.

Any questions on this matter should be directed to the undersigned.

Ver, ly yours,
Q“y /
Eric J. Krathwohl

Encl.

cc: Shaela McNulty Collins, Esq., Hearing Officer — Settlement Intervention Staff
John Geary, Esq., Hearing Officer - Adjudicatory Staff
Gerald M. Moody, Esq.
Henry C. Papuga, Manager
Stephen B. Alcott

KAEIK\MIW\2005 Rate Case\filing letter 12-23-05.doc

RICH MAY, A PROFESSIONAL CORPORATION
176 Federal Street, Boston, MA 02110-2223
617.556.3800 FAX 617.556.3889
www.richmaylaw.com



COMMONWEALTH OF MASSACHUSETTS
DEPARTMENT OF TELECOMMUNICATIONS

AND ENERGY

D.T.E. 05-61

CERTIFICATE OF SERVICE

I hereby certify that I have this day served the foregoing document upon all parties
of record in this proceeding in accordance with the requirements of 220 CMR 1.05(1)
(Department's Rules of Practice and Procedure). '

Dated at Boston, Massachusefts this 23" day of December, 2005.

)2 mm

Eric J. Kfathwohl -
Counsel

Of Counsel for
Milford Water Company



COMMONWEALTH OF MASSACHUSETTS
DEPARTMENT OF TELECOMMUNICATIONS AND ENERGY

MILFORD WATER COMPANY RESPONSES TO THE
FIRST SET OF INFORMATION REQUESTS OF THE ADJUDICATORY STAFF OF THE
DEPARTMENT OF TELECOMMUNICATIONS AND ENERGY

D.T.E. 05-61
Respondent: Stephen B. Alcott
Response Date: December 23, 2005

DTE 1-7 Please refer to the pre-filed testimony of Mr. Alcott at 10, line 16, and Exh. SBA-
1, at 3 (“Sales for Resale™). Explain in detail why the Sale for Resale amount
referenced Mr. Alcott Testimony is different from tom the amount in Exh. SBA-1.

Response:  The testimony refers to decrease in Hopedale revenue of approximately
$110,000, which consists of the $91,045 reduction in sales for resale plus the
$17,736 reduction in revenue from private fire hydrants, as explained in note
[b] on page 3 (Table 1) of Exhibit SBA-1. The exhibit numbers total
$108,781. '



COMMONWEALTH OF MASSACHUSETTS
DEPARTMENT OF TELECOMMUNICATIONS AND ENERGY

MILFORD WATER COMPANY RESPONSES TO THE
FIRST SET OF INFORMATION REQUESTS OF THE ADJUDICATORY STAFF OF THE
DEPARTMENT OF TELECOMMUNICATIONS AND ENERGY

D.T.E. 05-61
Respondent: Henry C. Papuga
Response Date: December 23, 2005
DTE 1-9 Please refer to Exh SBA-1, at 52 (“Miscellaneous Expense Calculations™).

Regarding the Employee Health Insurance account, explain in detail why
there is a dollar amount difference in monthly premium payments among
employees.

Response: The different premium payment amounts shown result from
employees choosing health insurance coverage for themselves,
themselves and a spouse or for a family. In this case, the first (lowest
cost) category is for the 4 individual policies, the next shows the 4
policies for an employee and spouse, and the third category (with 7
employees) is for a family plan.



COMMONWEALTH OF MASSACHUSETTS
DEPARTMENT OF TELECOMMUNICATIONS AND ENERGY

MILFORD WATER COMPANY RESPONSES TO THE
FIRST SET OF INFORMATION REQUESTS OF THE

TOWN OF MILFORD
D.T.E. 05-61
Respondent: Henry C. Papuga
Response Date: December 23, 2005
Town 1-1 Please provide a copy of the 2004 State and Federal Tax returns
filed by the company;

Response: 2004 State and Federal Tax returns are attached hereto.
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| Form P.S.1 . Wassachimets. | .
Publlc Service Corporat:on. COP Departmentof -

Franchise Tax Return Revenue
For calenidar year 2004 or taxable vear baninnlnn 2004 and ending
Federai Idenﬂﬁconon num!*er -
g

I"HIlII”IIIl‘IlIlI'Illl”llll QL‘l - l (O (\)/ C‘ /Q )

0175 041620870 State Zip Date of grganization .

Milford Water Company O oy e &

66 Dilla St Stats of incorporaﬂon i

Milford, MA 01757 MQ &< o nD S T
e e w3 U7V @S 2Nd 8lectne LI 0172 Railroad [ 0174 Power [ 0176 Gas transmission

[C 0171 Street railway [J 6173 Telephone XOWS Water 3 01,7 Aquadict

Has the federal government changsd your taxable income for any prior year which has not yet been reported to Massachusetis? []Yes JNo.
If requesting alternative apportionment under MGL Ch. 83, .. 2¢. 42, check here »-[] and enclose Form AA-1 {see instructions).

Computation of Franchise Tax Use whole dollar method
1 Net income as shown on U.S. Form 1120, line 28 or U.S. Form 1120A, @ 24. .......oveeehieinenne i 1 [ 2O, AN T

2 State and municipal bond interest not included in U.S. RetINCOME . ... ... ouvureveernihrr e »2

3 Foreign, state or local income, franchise, excise or capital stock taxes deducted fromUS.netincoma . ........c.-.-.. >3 o 3, oGy |

4 Portion of net capital loss carryover used 10 reduce capital gain fromUS.Schedule O. .. ... ..o >4

8 Section 168(K) “bonus” depreciation adjustment. $6€ INSUCHONS . . . ... ... e eutieteerennn e w8 |05 S

§ Section 311 and 31J intangible and INMErest BXPANSBY ...« ...t tr rarn ot e »8 j

2 Al other income notincluded inlinas 1and 28DOVe . ... ... .. ottt e e »7

B TOtal, AGGINES 1 HAIOUGR s+« v e oo e £ e e e e e et et e e e s 8| HM G|

© Dividends received from other utility corporations 80% or more owned included in line 1 (from Schedula M) ............ »9
40 Abandoned building renovation deduction.. . . ... ..o i Total cost » $ x.10 » 10
11 Exception(s) 1o the add back of interest and/or intangible expenses (enclose schedula). ... ... .o e > 11
12 Adjusted income. Subtract the total of lines 9 through T1IOM NG B...........ouiveee e 12 7). 20
12 income apportionment percentage (irom Schedule Lo 3T ) S » 13 /0 %
14 Taxablo income. MUtiply ling 12Dy N8 18, . . ... ... oottt et e a e 14 T Y e
48 Excise due on income. Multiply lina 14by 065 .. ......... I 15 AT AN
16 Credit recapture (encloss Schedule H-2) .. .........oovi e e e e ey > 18
17 Excise due before crodits. AT Nes 15 AN 16 . . ... .uovererae sttt s s 17 27 1R
18 Economic Opportunity Area Cradit (enclose Schedule EOAC). .. .....ouivooviieren et e > i8 '
19 Full Employment Credit (enciose Schedule o) YA R E LR RERE » 19
26 Low-income Housing Credit (enclose documemtation} . .. ... .couvve et iueiienn e e » 20
21 Subtotal. Subtract the total of lines 18 through 20 from line 7. Notless than 0" . ........ouinvianneire e 21 AT VAR
22 Voluntary contribution for Endangered Wildlife CONSBIVALION . « o v v e vt v v vraenerea o aasaeratasssaneaaencas » 22
23 Excise due plus voluntary contribution. Add lines 21 and22 ....... .. PP »23 277, 138
24 2003 overpayment applied t0 2004 eSHMAIEH BX .« ..« v v oveerannrree oo .24 e NeIr,
2% 2004 Massachusetis satimatec tax payments (do not include amount from fine 23). ... ... .. > 28 NI
26 Payments Made WIth €XIBNSION . . ... ... ..oueseeeurersonearessee e an s e » 28 | o BOO
27Toxalpaymems.Addllnesz4rhrough26........................................................'....' ..... 21 o3 B
2B Amount overpaid. SUBrACt ling 23 TOM IO 27 . ... ... oo nre e e e =, A
20 Amount overpaid 10 be credited 10 2005 eSHMAEA 18X .. ...+« «.ovverseurr et v20 5 2@ ;) ’
30 Arount overpaid to be refunded. Subtract fin@ 28 FOM NB 27 . .. ... .vovvvvvnnrmn st > 30
31 Balance due. Sublract lin@ 27 fromBin@ 23 . oo v vevutnoin s s 21
32 M-2220 penalty » § ;Otherpenallies» $_______ ..o Total penalty 32
33 Interest On UNPAIA DAIANCE . . . . .\t i\t trhrea e s s T » 33
34 Total payment due at time Of fIliNG .. .« ...t iui et » 34
Under penalties of perjury, | declare that to the best of my knowledge and betief, this return and enclosures are true, correct and complate.
Signature of appropriate comorate officer Social Security number Telephone number Date
Signature of paid prepa Employer Identification nurmber Address (oo cvt g cOYi ¥ Tyl Date

-~ ?& "\JOI ~ < 51 ~
1O = OCOHORDE Loy, Mo (COV7577

Privacy Act N is availabfe upon request. if you are signing as an authorized delegate of the appropriste corporate officer, chack hete (3
nd encloge Massachusetts Form M-2848, Power of Attornay. Mail to: Massachusetis Department of Revenue, PO Box 7052, Boston, MA 02204,
Make check or money order payable to the Commonwealth of Massachusetts. Form code 385



Schedule N. Dividends from Other Utility Corporations 80% or More Owned

Nama, sdcress and Federal identification number of corporations Amount
Totat

Schedule 0. Income Apportionment
Apportionment factors
1 Tangible property: A. Massachusetts B. Worldwide C. Percentage |

a Propertyowned(averaged) ....... ... .ot iiiiiiaaa ta -

b Rented property {capitafized) .. ............... A 1b

¢ Totals. Add lines 1a and 1b foreachcolumn . .................... ic

4 Tangible property apportionment percentage. Divide line Tc, col. Abyline 1c,col. 8 .. .. ... ..., 1d % ]
2 Payroll:

PR T DT 2a | i

b Payroll agportionment percentage. Divide /ine 28, col. Aby line 28, coL B .. ... ... ..t i -] Yo J
3 Sales:

aTanghles ... ... e, 3a

B BOIVICES . o ittt e et e 3b

e Rentsandroyalties. . ... ... o e e 3c

BOther .. . ittt e e Aqd

e Totals. Add lines 3a through 3d foreachcolumn . ................. 3¢

t Sales apportionment percentage. Divide line 3e. col. abyine 36, Col.b .. .. ... .. it i 3 %
&4 Apporicnment percentage. Add lines 10, 2b and 3f. . . . .. e e s 4 %
$§ Mass. apportioniment percentage. Divide line 4 by 3. See instructions. Enter in line 13 of Computation of Franchise Tax . .. .. L) /OO0 %

Schedule S. Leased Property
M the corporation Is the lesses of any rea! estuta or tangible personal property situsted in Massachusetts, compiets the following schedtils.

Name of iessor

Acdress of lessor

Kind of property leased:

L Resl estate _[J Tangible personat property
Massachusetts address of Isased propetly: Street address Chty/Town ’ Ip

Authorized represantative o whom contents may be disclosed in discussing questions which may arise in connection with this return:

Name of person authorized

Address

500 12/04 CRPO105 . @pmlndon racycisd pRpIC
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L adrwn | U.S. Corporation Income Tax Return OMB o, 1545-0123:-
Form 1 120 For calendar year_2004 or tax year
Department of the Treasury beginning , ending 2004 .
Internal Revenue Service EXTE T TED T 1 0
A Check if: Use Name B Employer identification number
1 Consolidated oturn RS MILFORD WATER COMPANY 04-1620870
2 gg:g:asl ;:lgin)g co. Other- Number, street, and room or suite no. If a P.0. box, see page 9 of instructions. C Date incorporated
3 Personal sefvice corp.| wu_se, 66 DILLA STREET 01/ 01 /1881
. (ss:: el:lsnt;uajgr:z)qmd g:lgltpe, City or town, state, and ZIP code ) D Total assets (see page 8 of instr.)
{attach Sch. M-3) MILFORD, MA 01757 $ 15,648,738.
E Checkif: () 1 Initialreturn ()l | Finalreturn  (3)[ ] Namechange  (4)l_ ] Address change
1 @ Gross receipts or sales | 3,185,0 22_.] b Less returns and allowances | Je Bal p| 1c 3,185,022,
2 Costof goods sold (Schedule A, NE B) e 2 878,910.
8 Gross profit. Subtractine 2 rom ine 10 e 3 2,306,112,
4 Dividends (Schedule C,liNe 19) | ... ..o 4
m L L1 OO OO OO OO TSSOSO 5
§ | B GIOSSTENIS oo 6
2| T GOSSTOVAIES ..o 7
8 Capital gain net income (attach Schedule D (Form 1120)) ... ... 8
9 Net gain or (loss) from Form 4797, Part I}, line 17 (attach Form 4797) ... ... 9
10 Other income (attach schedule) .__....._.__.................coociirororeerer SEE_STATEMENT 1. . . 10 64,880.
__ | 11 Totalincome. Addlines3through 10 ... | IR} 2,370,992,
12 Compensation of officers (Schedule E,fine 4) e, 12 90,689.
13 Salaries and wages (less employment credits) . e 13 188,537.
14 Repairs and maintenance 14 19,096.
15 BAAEDIS e 15 15,837.
6 RENMS ettt ettt e ee e ees e eee e 16
17 Taxesand lCENSES . .. . ... SEE_STATEMENT 2. .. . 17 315,610.
T8 INMBIES et ee et e oo e eee e e s reeenns 18 140,890.
o | 19 Charitable contributions SEE._STATEMENT 3. AND SEE STATEMENT 4 19 9,740.
& | 20 Depreciation (attach FOrm 4562) . . . .. . ..o 20 847,523.] -
B | 21 Less depreciation claimed on Schedule Aand elsewhere onretum 21a 21b 847,523.
2 | 22 Depletion 22
A | 23 Advertising 23
24 Pension, profit-sharing, etc., plans 24 81,041.
25 Employee benefit programs 25 126,490.
26 Other deductions (attach schedule) .. ... ... SEE.STATEMENT 5 26 233,142,
27 Total deductions. Add lines 12 through 26 27 2,068,595,
28 Taxable income before net operating loss deduction and special deductions. Subtract line 27 from line 11 ... ... ... ... ... 28 3 0 2 7 3 9 7 .
29 Less:a Netoperating loss deduction . .. ... 293 e
b__Special deductions (Schedule C, line20) ... 29b 29¢
30 Taxable income. Subtractline 29cfromlin€ 28 e 30 302,397,
31 Totaltax (Scheduled,line 11) e 81 101,185.
o | 32 CAYMSNSR coosovepayment | 39 4,406. e b
€ b 2004 estimated tax payments . 32b 181,194. . or v Tl
E | Conramatte o 32¢ |( )| dBal - | 324 185,600.
& | e Taxdepositedwith Form7004 ... ... . 32e
g f Credit for tax paid on undistributed capital gains (attach Form 2439y . .. 32t S
% g Credit for Federal tax on fuels (attach Form 4136). See instructions 32g 32h 185,600.
F | 33 Estimated tax penalty (see page 17 of instructions). Check if Form 2220 is attached . . . ... > [ 1] 38
34 Tax due. If fine 32h is smaller than the total of lines 31 and 33, enter amountowed . . 34 0.
35 Overpayment. If fine 32h is farger than the total of lines 31 and 33, enter amountoverpaid ... 35 84.,415.
36 Enter amount of line 35 you want; Credited to 2005 estimated tax P> 84,415, Refunded P 36 .
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Sign correct, and complete. Declaration of preparer (other tPlan taxpayer) is based on all information of which preparer has any knowledge. Mtal.}’r .%""i%ﬁ?hdis‘i‘ési, tgis
Here I CLERK Slown betows PreP
}Signa&ure of officer Date }Tltle IKI Yes I:I No
Paid Signatire. } - o St ampioyes ] Pregafrlzs ESZ od 'iT'Z 656
preparers| emsname  CAPLICE, CIARAMICOLI & DOYLE LLP En 100000223
" | Sferperes 189 MAIN STREET Proans. 508-478-1020
2IP code MILFORD, MA 01757
1250t JWA For Privacy/Paperwork Reduction Act Notice, see instructions. 1 Form 1120 (2004)
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11200009 MILFORD WATER COMPANY

04-1620870 Page?

[ Schedule A| Cost of Goods Sold (see page 17 of instructions)
1 Inventory atbeginning Of YEar e 1 81,943.
2 PUICMSES e 2
B 08t O AT ettt 3
4 Additional section 263A costs (attach SChedule) | . . . . e 4
5  Other costs (attach schedule) ... SEE. STATEMENT. 6., 5 882,595,
6 Total. Addlines 1HrOUGN & et 6 964,538.
7 Inventoryatend OFYEAr . . oo 7 85,628.
8  Costof goods sold. Subtract line 7 from line 6. Enter here and on page 1,line2 8 878,910.
9a Check ali methods used for valuing closing inventory:
(i) [X] Cost as described in Regulations section 1.471-3
{ii) [_1 Lower of cost or market as described in Regulations section 1.471-4
{ifi) 1 other (Specify method used and attach explanation.) P
b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(C) .. > {:]
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970} . . . > D
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of
closing inventory computed UnderLIFQ e ' od l
e If property is produced or acquired for resale, do the rules of section 263A apply to the corporation? . . L1 ves [XIno
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory?
_ I "Yes," attach eXPIANALION ...\ e o 1 ves [XINo
ivi i i a) Dividends ¢) Special deductions
IEslt‘r’lllgs:l‘s()js and Special Deductions (see page 18 of ( )received (b) % {c) Sp ()
1 Dividends from less-than-20%-owned domestic corporations that are subject to the
70% deduction (other than debt-financed stock) 70
2 Dividends from 20%-or-more-owned domestic corporations that are subject to the
80% deduction (other than debt-financed stock) . ... 80
3 Dividends on debt-financed stock of domestic and foreign corporations (section 246A) instriec?ions
4 Dividends on certain preferred stock of less-than-20% -owned public utifities __ ... ...... 42
5 Dividends on certain preferred stock of 20% -or-more-owned public utilities .. 48
6 Inataro subject 1o the 70% CcucHan, o o 70
Dividends from 20% -or-more-owned foreign corporations and certain FSCs
7 thatare subjectto the 80% deduuction .. .., 80
B e oo ok ion B S o 0 0 e eeeeeeeeseeee e ee e seeeneen 100
9 Total. Addlines 1through8 | e, '
10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business Investment Act of 1958 100
Dividends from affiliated group members and certain FSCs that
11 270 SUBJGO 10 1he 1009% QTGN orvoroot oo eesrerrr e 100
12 555 Gaduction (SHAGH Form BB05) e O eeeeeeeeereeeeere e 85
13 Other dividends from foreign corporations not included on lines 3, 8, 7, 8, 11, or 12 )
14 Income from controiled foreign corporations under subpén F (attach Form(s) 547 1)
15 Foreign dividend gross-up (section 78) e,
16 1C-DISC and former DISC dividends not included on lines 1, 2, or 3 (section 246(d)
A7 Other dividendS e
18 Deduction for dividends paid on certain preferred stock of public utifites .
19 Total dividends. Add lines 1through 17. Enter here and on page 1,line4 .. >
20 Total special deductions. Add lines 9, 10, 11, 12, and 18. Enter hereand onpage 1,1ine29b ... ... .. »
SChedUIG E Comp ensation Of Officers (hs'g‘eel;ncszg;cgliggssfg;wpg&eeg gplley“ifz icgglezg;;g%grms‘:r:;‘lfg ﬁl)wes 4 through 10 on page 1) are $500,000 or more.
(a) Name of officer (b) Sgt{:‘iﬁ!bsgrcurity S?,’,,';‘i{g&g{e%’ Perci’t‘é&f ga/rﬁgéanon (f) Amount of
to business | (d) Common | (e) Preferred compensation
{HENRY C. PAPUGA 030-40-3048] 100% .60% 90,689.
LEONARD H. WHITE 031-03-8184 50.90% 35.80%
2 Total compensation Of OfICEIS | . e e es s eeeon 90,689.
3 Compensation of officers claimed on Schedule Aand elsewhere OR return e
4_Subtract line 3 from line 2. Enter the resulthereandonpage 1,line 12 ... 90,689,
s JWA Form 1120 (2004)
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orm 1120 (2004) MILFORD ‘WATER COMPANY

. N F
[ Schedule J I

e "‘04‘162 0'87‘0 *Page 3

Tax Computation (see page 20 of instructions)

1 Check if the corporation is a member of a controlled group (see sections 1561and 1563) .. . .. . > D
important; Members of a controlled group, see page 20 of instructions.
2a If the box on line 11is checked, enter the corporation's share of the $50,000, $25,000, and $9,925,000 taxable
income brackets (in that order):
( [s | w@ls I @ ls
b Enter the corporation's share of: (1) Additional 5% tax (not more than $11,750) $
(2) Additional 3% tax (not more than $100,000) |$
3 Income tax. Check if a qualified personal service corporation under section 448(d)(2) STMT 7
(SBBPATE 21) et s e ee e ee s eee oo sees oo > 3 101,185.
4 Alternative minimum tax (attach Form 4626) ... .. .. . s 4
5 AQAINES BANG A ..ot ee e et 5 101,185.
6a Foreign tax credit (attach Form 1118) ... ba
b Possessions tax credit (attach Form 5735) ... ... 6b
¢ Check: [__] Nonconventional source fuel credit [__] QEV credit (attach Form 8834) 6c
d General business credit. Check box(es) and indicate which forms are attached:
[ Jrorm3soo [ Forms) (specify) 6d
e Credit for prior year minimum tax (attach Form 8827) ... . ..o, 6e
f Qualified zone academy bond credit (attach Form8860) . . 6f )
7 Total credits. Add lines 6athrough 6F | et 7
8 Subtractline 7fromINe S | . . e 8 101,185.
9  Personal holding company tax (attach Schedule PH (Form 1120)) | ... e 9 '
10  Other taxes. Checkiffrom: [l Form4255 [_]Form8s11  [__] Form 8697
[ Jrormasse ] Other (attach schedule) ... 10
11 Total tax. Add lines 8 through 10. Enter hereandonpage 1,0ine 8% ... oo 11 101,185,
| Schedule K | Other Information (sce page 23 of instructions)
1 Check accounting method: a E:] Cash b E] Accrual Yes | No |7 Atany }ime duriqg ghe tax year, did oge foreign person Yes | No
o L otrcpecty > oo e, S 21 o e
2 See page 25 of the instructions and enter the: entitled to vote or (b) the total value of il classes of stock
a Business activity code no. 221300 of the cOrporation? e X
b Businessactivity P> PUBLIC UTILITY If"Yes," enter: (a) Percentage owned p»
¢ Product or service > WATER and (b) Owner's country p»
3 Atthe end of the tax year, did the corporation own, directly or ¢ The corporation may have to file Form 5472, Information
indirectly, 50% or more of the voting stock of a domestic Return of 2 25% Foreign-Owned U.S. Corporation or a
corporation? (For rules of attribution, see section 267(c).) . . X Foreign Corporation Engaged in a U.S. Trade or Business.
If*Yes," attach a schedule showing: (a) name and Enter number of Forms 5472 attached p»>
g%ﬂg’g‘;g?g‘&‘gm g‘r"(?g:sr)(gggg;é%gfg::gtsa‘?:c%‘f’"ed’ 8 Chec!( this box if th? cor[.Jo.rati(.)n issue'ed publicly offered
deductions of such corporation for the tax year ending with or debt instruments with original issue discount >
within your tax year. If checked, the corporation may have to file Form 8281,
4 Isthe corporation a subsidiary in an affiliated group or a . Information Return for Publicly Offered Original Issue
parent-subsidiary controlled group? ... X Discount Instruments.
If"Yes," enter name and EIN of the parent corporation p» 9 Enter the amount of tax-exempt interest received or
accrued during the tax year p $
RS of T ] ; 10 Enter the number of shareholders at the end of the tax
® oo st e ey e || | arte7sorievn o 25
50% or more of the corporation’s voting stock? (For rules 2 11 If the corporation has an NOL for the tax year and is
of atiribution, see section 267(c).) STATEMENT.8 | X electing to forego the carryback period, check here [
if "Yes," attach a schedule showing name and identifying If the corporation is filing a con_solidated_return, the statement ]
number. (Do not include any information already entered g?q(l:,')rﬁgu?{ Jg ?g:crﬁz, %?%#éagggagﬁ ‘wiﬁnngfbioséﬁy(b)@)(!)
in 4 above.) Enter percentage owned p» 50.90 12 Enter the available NOL carryover from prior tax years
6 During this tax year, did the corporation pay dividends (other (Do not reduce it by any deduction on line
than stock dividends and di§tributi0ns in exchange for stock) 292) > $
in excess of the corporation's current and accumulated . - -
earnings and profits? (See sections 301and 316.) . . . X | 13 Are the corporation’s total receipts (line 1a plus lines 4 through
If "Yes," file Form 5452, Corporate Report of ' 10 on page 1) for the tax year and its total assets at the end of the
Nondividend Distributions. tax year less than $250,0002 oo X
I this is a consolidated return, answer here for the parent :\;x?:}léh&?; :);:]o‘r):té%nisl:Ilgtte;edcztgrrﬁgrtg]g(;g;g'le;tggﬁgg g?f:sh'
corporation and on Form 851, Affiliations Schedule, for distributions and the book value of property distributions (other
each subsidiary. than cash) made during the tax year. p» $

Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U.S. possession, it may be required
to attach Schedule N (Form 1120), Foreign Operations of U.S. Corporations, to this return. See Schedule N for details.

411621
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" Form 1120 (2004) MILFORD WATER COMPANY ‘ : T T s 042620870 g4
Note: The corporation is not required to complete Schedules L, M-1, and M-2 if Question 13 on Schedule K is answered “Yes."

|—§chedule L| Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) ] (d)
1 Cash e 248,400. 89,119.
2a Trade notes and accounts receivable 529,847, 576.211.

b Less allowance forbad debts ({ 4,000 525,847.}¢( 17,7764 558,435.
3 Inventories .. .o ‘ 81,943, 85,628,
4 US. government obligations ...

5 Tax-exemptsecurities . ... .
6 Other current assets (att. schy  STMT.. 9. 37,625, 51,098.
7 Loans to shareholders . ..
8 Mortgageandrealestateloans

9 Other investments (att.sch) ...

10a Buildings and other depreciable assets 18,871,175. 19,497,087,
b Less accumulated depreciation ( 7,506,487y 11,364,688.(( 7,943,325 11,553,762,
11a Depletableassets ...
b Less accumulated depletion { ) { )

12 Lland (netofany amortization) 1,982,823. 1,983,152,
13a Intangible assets (amortizable only) '
b Less accumulated amortization ( ) ( )
14 Other assets (att.sch) __ STMT 10 | , ' 1,257,518.] o 1,327,544,
15 Totalassets ... - ' 15,498,844. 15,648,738,
Liabilities and Shareholders’ Equity : . g ‘ -

16 Accountspayable e 97.,864. 284,860.
17 Mortgages, notes, bonds payable in less than 1year | : } 925,401. 537,500.
18  Otner current liabilities (att. sch.) STMTll ’ . 1 50 ‘ 231. . . 1 0 6 P 530.
19 Loans from shareholders , E o
20 Mortgages, notes, bonds.payable in 1 year or more ’ 1 . 575 . 000. 1 487 7 500.
21 Other liabiities (att. sch.) _STMT.. 12 5.977.524.] 6,175,750.
22 Capital stock: a Preferredstock 374,100, T 374,100.]

b Commonstock .. . 400,000, 774,100. 400,000, 774,100.
23 Additional paid-in capital » e 33,440. N o 33,440.

24 Retained earnings -
Appropriated (attach schedu)e) .....................

25 Retained earnings - Unappropriated A 5,965,284. - o ( _ 6,249,058.

Adjustments to shareholders’

26 equity (attach schedule) ....................cceeehes

27 Llesscostoftreasurystock AR U ' BT )
28 _Total liabitities and shareholders’ equity ... o e 15,498, 844 . ' . 15,648 ,738.
Schedule M-1 | Reconciliation of Income (Loss) per Books With Income per Return (see page 24 of instructions)
1 Netincome (loss) perbooks . . 339,820.] 7 Income recorded on books this year not
2 Federalincome taxperbooks 241,999. included on this return (itemize):
3 Excess of capital losses over capital gains Tax-exemptinterest $
4 Income subject to tax not recorded on books this year S Y . STMT 15 6,735. .
(itemize): : S 6,735.
SEE STATEMENT 13 50,309.! 8 Deductions on this return not charged el
5 Expenses recorded on books this year not T ?:-; N against book income this year (itemize): .
deducted on this return {itemize): PR a Depreciation $ 329,996.|
a Depreciation $ Sl b Gomtrutions —.o..... $ :
b ggr?{;ltgﬁtlgns ,,,,,, $ S ; D TRER
¢ rieramment ... $ B 329,996,
STMT 14 7.,000. 7.000.] 9 Addlines7and8 . ... 336,731.
6 Addlines 1through5 . ... 639,128./10 Income (page 1, line 28) - line 6 less line 9 ... 302,397,
[ Schedule M-2 Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L) .
1 Balance at beginning of year . .. | 5,965,284, 5 Distributions: a Cash ... . 56,046.
2 Netincome (loss) perbooks . . . .. . : 339,820. b Stock ...
3 Otherincreases (itemize): __ : ' ¢ Property
6 Other decreases (itemize) :
7 AddlinesSand6 . .. ... ... 56,046.
4 Addlines1,2,and3 .. ... ... 6,305,104.| 8 Balanceatendof year (line 4 lessline7) ... 6,249,058,
d s, JWA Form 1120 (2004)
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4626 Alternative Minimum Tax - Corporations
Form P See separate instructions.
Department of the Treasury

Internal Revenue Service
Jema me

D> Attach to the corporation's tax return.

OMB No. 1645-0175

2004

Employer identification number

Name
MILFORD WATER COMPANY 04-1620870
Note: See page 1 of the instructions to find out if the corporation is a smalil corporation exempt
from the alternative minimum tax (AMT) under section 55(e).
1 Taxable income or (loss) before net operating loss deduction . ... 1 302,397,
2  Adjustments and preferences:
a Depreciation of pOSt-1986 PrOPEITY | ... oot 2a 36,784.
b Amortization of certified poltution control facilities . . . . e, 2b
¢ Amortization of mining exploration and development costs . e, 2c
d Amortization of circulation expenditures (personal holding companies only) 2d
& AIUSIE QAN OF 0SS ettt 2¢
£ OLONG-ROIM CONIACES oo s e oo 2f
g Merchant marine capital construction funds e 29
h Section 833(b) deduction (Blue Cross, Blue Shield, and similar type organizations only) . . . . o 2h
i Taxshelter farm activities (personal service corporationsonly) . . . . 2i
j Passive activities (closely held corporations and personal service corporationsonly) 2j
K LOSSHMIONS | oot r e 2k
D DBPIBHON | . oot eee et r e e eee e 2l
m Tax-exempt interest income from specified private activitybonds 2m
o IRtangible riling COSIS . e 2n
o Other adjustments and preferences ek 20
3  Pre-adjustment alternative minimum taxable income (AMTI). Combine fines 1through20 3 339.,181.
4  Adjusted current earnings (ACE) adjustment:
a ACE from line 10 of the worksheet on page 11 of the instructions 4a 547,713.
b Subtractline 3 from line 4a. If line 3 exceeds line 4a, enter the difference as a .
negative amount. See examples on page 6 of the instructions 4b 208,532.
¢ Multiply line 4b by 75% (.75). Enter the result as a positiveamount 4c 156,399.
d Enter the excess, if any, of the corporation's total increases in AMTI from prior
year ACE adjustments over its total reductions in AMT! from prior year ACE
adjustments (see page 6 of the instructions). Note: You must enter an amount
on line 4d (even if line 4b is positive) .., 4d 390,100.
¢ ACE adjustment.
® Ifline 4b is zero or more, enter the amountfromline 4c .. ...
o |fline 4b is less than zero, enter the smaller of line 4c or line 4d as a negative amount 4e 156,399.
5  Combine lines 3 and 4e. If zero or less, stop here; the corporation does not owe any AMT 5 495,580.
6  Alternative tax net operating loss deduction (see page 7 of the instructions) ... . 6
7 Alternative minimum taxable income. Subtract line 6 from line 5. If the corporation held a residual
interest in @ REMIC, see page 7 of the INSIUCONS ..ottt e 7 495,580.
8  Exemption phase-out (if line 7 is $310,000 or more, skip lines 8a and 8b and enter -0- on line 8c):
a Subtract $150,000 from fine 7 (if completing this line for a member of a controlled
group, see page 7 of the instructions). If zero or less, enter-0- .. 8a
b Multiply line 8aby 25% (25) ... e 8b
¢ Exemption. Subtract line 8b from $40,000 (if completing this line for a member of a controlied
group, see page 7 of the instructions). If zero or less, enter-0- 8c 0.
9 Subtract line 8¢ from line 7. If zero or less, enter -0- e 9 495,580.
10 Multiply fing 9bY 20% (-20) ... .. o oo ee oo 10 99,116.
11 Alternative minimum tax foreign tax credit (AMTFTC) (see page 7 of the instructions) .. 11
12 Tentative minimum tax. Subtract line 11fromfine 10 ) 12 99,116.
13 Regular tax liability before all credits except the foreign tax credit and possessions tax credit 13 101,185.
14 Alternative minimum tax. Subtract line 13 from line 12. If zero or less, enter -0-. Enter here and on
Form 1120, Schedule J, line 4, or the appropriate line of the corporation's income taxreturn ... 14 0.
JWA For Paperwork Reduction Act Notice, see page 10 of the instructions. Form 4626 (2004)
* SEE ALSO STMT 16
417001
01-05-05
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' MILFORD WATER COMPANY

"

1

[P Ll

TN Ty

encoes 04-1620870

Adjusted Current Earnings (ACE) Worksheet

D> See ACE Worksheet Instructions.

127N AC

1 Pre-adjustment AMTI. Enter the amount from line 30f Form 4626 ..., 1 339,181.
2 ACE depreciation adjustment:
a AMT depreciation e 2a 810,739.
b ACE depreciation;
(1) Post-1993property . . ... 2b(1) 539,768.
(2) Post-1989, pre-1994 property . 2b(2) 14,239.
(3) Pre-1990 MACRS property ... 2b(3)
(4) Pre-1990 original ACRS property ... 2b(4)
(5) Property described in sections
168(f)(1) through (4) ... 2b(5)
(6) Other property ... 2b(6) _48,200.
(7) Total ACE depreciation. Add lines 2b(1) through 2b(6) .. ... .. . ... 2b(7) 602,207.1
¢ ACE depreciation adjustment. Subtract line 2b(7) from 08 28 2¢ 208,532,
3 Inclusion in ACE of items included in earnings and profits (E&P):
a Tax-exemptinterestincome ... 3a
b Death benefits from life insurance contracts .. ... 3b
¢ All other distributions from life insurance contracts (including surrenders) ... ... 3c
d Inside buildup of undistributed income in life insurance contracts . ... 3d
e Other items (see Regulations sections 1.56(g)-1(c)(6)(iii} through (ix)
forapartial ist) e 3e
t Total increase to ACE from inclusion in ACE of items included in E&P. Add lines 3athrough 3e . i, 3f
4 Disallowance of items not deductible from E&P:
a Certain dividends received ... 4a
b Dividends paid on certain preferred stock of public utilities that are deductible
UNAEr SBCHION 247 e, 4b
¢ Dividends paid to an ESOP that are deductible under section 404(k) ... ... 4c
d Nonpatronage dividends that are paid and deductible under section
T3B2(CY ..ot Ad
e Other items (see Regulations sections 1.56(g)-1(d)(3)(i) and (ii) for a
PATtiALIISE) et 4e
f Total increase to ACE because of disallowance of items not deductible from E&P. Add lines 4a throughde ... .. 4
5 Other adjustments based on rules for figuring E&P:
a Intangible drilling COSts e 5a
b Circulation expenditures s 5b
¢ Organizational expenditures . . ..., 5¢
d LIFGinventory adjustments e 5d :
e Installmentsales s 5e o
f Total other E&P adjustments. Combine ines Sathrough Se 5¢
6 Disallowance of loss on exchange of deDtpools . . . s 6
7 Acquisition expenses of life insurance companies for qualified foreign CoMtractS 7
8 Depletion e e eiieeeeteereeetisssssssssseseessssssssessessesessssssrsresiresrernrees 8
9 Basis adjustments in determining gain or loss from sale or exchange of pre-1994 property . 9
10  Adjusted current earnings. Combine lines 1, 2¢, 3f, 4f, and 5f through 9. Enter the result here and on line 4a of
MM 4828 o e et e s 10 547,713.
417021
01-05-05
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SCHEDULE M-3 Net Income (Loss) Reconciliation for Corporations OMB o, 15450128 _
(Form 1120) With Total Assets of $10 Million or More
Depariment of the Treasury P> Attach to Form 1120. 2004
Internal Revenue Service P> See separate instructions.
Name of corporation (common parent, if consolidated return) Employer identification number
MILFORD WATER COMPANY 04-1620870
Part | Financial Information and Net Income (Loss) Reconciliation

1a Did the corporation file SEC Form 10-K for its income statement period ending with or within this tax year?

[:l Yes. Skip lines 1b and 1¢ and complete lines 2a through 11 with respect to that SEC Form 10-K.
(X1 No. Go'o line 1b. '

b Did the corporation prepare a certified audited income statement for that period?
IK] Yes. Skip line 1c and complete lines 2a through 11 with respect to that income statement.
I:_I No. Go fo line 1c.

¢ Did the corporation prepare an income statement for that period?
1 ves. Complete lines 2a through 11 with respect to that income statement.
I:l No. Skip lines 2a through 10 and enter the corporation's net income (loss) per its books and records on line 11.

2a Enter the income statement period: Beginning 01/01/04 Ending 12/31/04
b Has the cbrporation's income statement been restated for the income statement period on line 2a?
[ ves. (If "Yes," attach an explanation and the amount of each item restated.)
@ No.
¢ Has the corporation's income statement been restated for any of the five income statement periods preceding the period
on line 2a?
L_J Yes. (If "Yes," attach an explanation and the amount of each item restated.)
IK] No.
3a Is any of the corporation’s voting common stock publicly traded?
[ ves.
Iz] No. If "No," go to line 4.
b Enter the symbol of the corporation's primary U.S. publicly traded voting common

SH0CK oo e eeee oot LI T[]
¢ Enter the nine-digit CUSIP number of the corporation's primary publicly traded voting
COMMOM SIOCK . e LI T T T TTT T
4 Worldwide consolidated net income (loss) from income statement source identified in Part [, line 1 e 4 339,820.
5a Net income from nonincludible foreign entities (attach schedule) ... 5a |( )
b Net loss from nonincludible foreign entities (attach schedule and enter as a positive amounty . .. .. 5b
6a Netincome from nonincludible U.S. entities (attach schedule) ... . . . . 6a_| ( )
b Net loss from nonincludible U.S. entities (attach schedule and enter as a positveamounty .~ 6b
7a Netincome of other includible corporations (attach schedule) .. ... . 7a
b Net loss of other includible corporations (attach schedule) ... 7b_ { )
8 Adjustment to eliminations of transactions between includible corporations and nonincludible entities (attach schedule) 8
9 Adjustment to reconcile income statement period to tax year (attach schedule) 9
10 Other adjustments to reconcile to amount on line 11 (attach schedule) ... ... . 10
11_ Net income (loss) per income statement of includible corporations. Combine lines 4 through10 . . ..o 11 339,820.
JWA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Forms 1120 and 1120-A. Schedule M-3 (Form 1120) 2004
413321
01-07-05
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Schedule M-8 (Form 1120) 2004

Page 2

Name of corporation {common parent, if consolidated return)

MILFORD WATER COMPANY

Employer identification number

04-1620870

Name of subsidiary (if consolidated return)

Employer identification number

Part i
Taxable Income per Return

Reconciliation of Net Income (Loss) per Income Statement of Includible Corporations With

Income (Loss) Items

Income (foss) from equity method foreign
1 GOMRORAtIONS ........\ooo e

2 Gross foreign dividends not previously taxed .

3 Subpart F, QEF, and similar inc inclusions ... ...
4 Section 78 gross-up

5 Gross foreign distributions previously taxed
Income (foss) from equity method U.S.
COTPOTAtioNS ... .. i\ iiitiiiiaiiierivineeet e et e eeenans
U.S. dividends not eliminated in tax

7 consolidation ... e,

8 Minority interest for includible corporations
Income (loss) from U.S. partnerships (attach

9 schedule) ... ... ... ...
Income (foss) from foreign partnerships (attach

10 schedule) ... .. ..
Income (loss) from other pass-through entities

11 (attach schedule) ... .. .ooooiseeeeeecee e,

12 Items relating to reportable transactions (attach
details)

16 Mark-to-market income (loss)
17 Inventory valuation adjustments

19 Section 481(a) adjustments
20 Unearned/deferred revenue . . ... ...
21 Income recognition from long-term contracts
22 Original issue discount and other imputed interest
23a Income statement gain/loss on sale, exchange,
abandonment, worthlessness, or other disposition of
assets other than inventory and flow-through entities
23b Gross capital gains from Schedule D, excluding
amounts from flow-through entities
23c Gross capital losses from Schedule D, excluding
amounts from flow-through entities, abandonment
losses, and worthless stock losses .
23d Net gain/oss reported on Form 4797, line 17,
excluding amounts from flow-through entities,
abandonment losses, and worthless stock losses
23e Abandonmentlosses ... ... ...
23t Worthless stock losses (attach details)
239 Other gain/loss on disposition of assets other than inventory
24 Disallowed capital loss in excess of capital gains
25 Utilization of capital loss carryforward

(attach schedule) ... ... .. . STMT 17
27 Total income (loss) items. Combine lines 1

through 26 e,
28 Total expense/deduction items (from Part 1l

B BE) | ..o
29 Other income (loss) and expense /deduction

items with no differences ...
30 Reconciliation totals. Combine lines 27 through 29 __

(a)
Income (Loss) per
Income Statement (optional)

(b)

Temporary
Difference

(¢)
Permanent
Difference

(d)
Income (Loss) per
Tax Return (optional)

-878,910.

-878,910.

3,152,285,

43,574.

3,195,859.

2,273,375.

43,574.

2,316,949.

-322,996.

-1,123,632.

-1,042,635.
-890,920.

241,999.

-890,920.

~339,820.

~-279,422.

241,999.

302,397.

Note. Line 30, column (a), must equal the amount on Part |, line 11, and column (d) must equal Form 1120, page 1, line 28.

JWA
413322
01-07-05
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Schedule M-3 (Form 1120) 2004

Page 3

Name of corporation (common parent, if consolidated return)

- MILFORD WATER COMPANY

Employer identification number

04-1620870

Name of subsidiary (if consolidated return)

Employer identification number

Part lli

Income per Return - Expense/Deduction ltems

Reconciliation of Net Income (Loss) per Income Statement of includible Corporations With Taxable

Expense/Deduction Items

1 US. current income tax expense
2 US. deferred income tax expense
3 State and local current income tax expense
4 State and local deferred income tax expense .
§ Foreign current income tax expense (other than
foreign withholding taxes) ... ...
6 Foreign deferred income tax expense
7 Foreign withholding taxes
8 Incentive stock options ...
9 Nonqualified stock options ...
10 Other equity-based compensation
11 Meals and entertainment
12 Fines and penalties
13 Punitive damages
14 Parachutepayments ...
15 Compensation with section 162(m}) limitation
16 Pension and profit-sharing

18 Deferred compensation ...
19 Charitable contribution of cash and tangible

PIOPEITY e
20 Charitable contribution of intangible property ... .
21 Charitable contribution limitation
22 Charitable contribution carryforwardused
23 Current year acquisition or reorganization

investment bankingfees . ...
24 Current year acquisition or reorganization legal and

accountingfees .
25 Current year acquisition/reorganization other costs
26 Amortization/impairment of goodwill

34 Purchase versus lease (for purchasers and/or
lessees)

(attach schedule) ... STMT 19
36 Total expense/deduction items. Combine lines 1
through 35. Enter here and on Part |l line28 . . .

{a)
Expense per
Income Statement
(optional)

(b)
Temporary
Difference

(c)
Permanent
Difference

(d)
Deduction per
Tax Return
(optional)

241,999.

-241,999.

43,001.

43,001.

81,041.

81’0410

126,490.

126,490.

9,740.

9.740.

517,527.

329,996.

847,523.

15,837.

15,837.

7.000.

-7,000.

1,042,635,

322,996.

-241,999.

1,123,632,

JWA

413323
01-07-05
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‘ 4562 ’ ' OMB No, 1545-0172 ‘
Form Depreciation and Amortization 2004 o
(Including Information on Listed Property) OTHER

Department of the Treasury Attachment

Internal Revenue Service p See separate instructions. p Attach to your tax return. Sequence No. 67
Narne(s) shown on return Business or activity to which this form relates identifying number
MILFORD WATER COMPANY OTHER DEPRECIATION 04-1620870
rPart 1 I Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount. See instructions for a higher limit for certain businesses ... 1 102,000,
2 Total cost of section 179 property placed in service (see iNStUCHONS) ... _.......cooo.iioueoieeeeeseeeeeeeeeesees e 2 364,359.
3 Threshold cost of section 179 property before reduction in limitation . 3 410,000.
4 Reduction in limitation. Subtract line 3 from line 2. if zero or less, enter -0- 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. if zero or less, enter -0-, If married filing separately, see instructions ... 5 1 O 2 4 0 0 0 .
6 (a) Description of property {b) Cost (business use only) (c) Elected cost
STORAGE SHELVES 1,079. 1,079.
420D BACKHOE LOADER 56,075, 56,075.
FLASHBOARDS ON DAM - ECHO LAKE DAM 48,279. 44,846.
7 Listed property. Enter the amountfromline 29 ..., v
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8 _102,000.
9 Tentative deduction. Enter the smaller of e 50 liNe 8.._____._.................cooorvvereeeeemeemmenssssreneseeeesseeeeeerr e 9 102,000,
10 Carryover of disallowed deduction from line 13 of your 2003 Form4562 . .~ 10 -
11 Business income limitation. Enter the smaller of business income (not less than zero) orline5 ... . 11 102,000.
12 Section 179 expense deduction. Add lines 9 and 10, but do not entermorethanline 11 ... 12 102,000.
13 Carryover of disallowed deduction to 2005. Add lines 9 and 10, lessline 12 . » l 13 I
Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.
| Part Il [ Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during the tax year (see instructions) 14 225 ) 8 9 4.
15 Property subject to section 168(f)(1) election (see instructions) 15
16 _Other depreciation (including ACRS) (se INStrUCONS) ... s 16 121,449,
| Part Il MACRS Depreciation (Do not include listed property. ) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before2004 17 | 365,352.
18 If you are electing under section 168(()(4) to group any assets placed in service during the tax
year into one or more general asset accounts, cheCK here ... ieiiieeesieeness > [:]
Section B - Assets Placed in Service During 2004 Tax Year Using the General Depreciation System
(b) Month and {c) Basis for depreciation
{2) Ctassification of property year placed {business/investment use (@ Recovery | (o) convention | (fjMethod | () Depreciation deduction
in service only - see instructions) period
19a  3-year property
b 5-year property . :
¢ 7-year property g 4,522.] 7 YRS HY DB200 645.
d __ 10-year property ‘
e 15-year property
f 20-year property B .
g 25-year property R 224,812.] 25yrs. HY SiL 4,501.
h  Residential rental property ; 2;: z: :::: zt
i Nonresidential real property SEE STATEMENT 21 39 yrs. MM S 902.
/ MM S/
Section C - Assets Placed in Service During 2004 Tax Year Using the Alternative Depreciation System
20a__ Class life O s |
b 12vyear . 12 yrs. S/L
¢ 40-year / 40 yrs. MM S/L
| Part IV] Summary (See instructions.)
21 Listed property. Enteramount fromine 28 e 21 26,780.
22 Total. Add amounts from line 12, lines 14 through 17, fines 19 and 20 in column (g), and line 21. ‘
Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instr. ..................... 22 847,523.
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263ACOStS ..., 23
418221, LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2004)
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2 ! T o . . . g : - T e
Form 4562 (2004) MTILFORD WATER COMPANY 04-1620870 Page2
[ PartV ] Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment, -

recreation, or amusement.) . . .
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)

through (c) of Section A, all of Section B, and Section C if applicable,
Section A - Depreciation and Other Information (Caution: See instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? m Yes l:] No | 24b If "Yes," is the evidence written? Eﬂ Yes D No
(a) lgla)t)e Bu(s(i:rzess/ (d) Basis for S:greciation 0 (@) (h-) ; Ele((:ItLd
WG | vecedn | ivesment | (ST oustecmmsman | U | coniehin | Cdeducton | secon 179
25 Special depreciation allowance for qualified listed property placed in service during the tax
year and used more than 50% in a qualified DUSINESS USE .....c.oviiriiiiiieiii e 25| 21,820.
26 Property used more than 50% in a qualified business use:
< b %
SEE STATEMENT. 22 % 4,960,
?{ : : T %
27 Property used 50% or less in a qualified business use:
% SA -
% S -
b 2 % S/L -
28 Add amounts in column (h), fines 25 through 27. Enter here and on line 21, paget . | 28] 26,780.
29 Add amounts in column (), line 26. Enterhereandonline7,page 1 ... ... ... | 20

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for

those vehicles.

(@ (b) (c) (d) (e) ]
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle

year (do not include commuting miles) ...
31 Total commuting miles driven during the year
82 Total other personal (noncommuting) miles

Total miles driven during the year.
Add lines 30 through 32

33

34 Was the vehicle available for personal use Yes No Yes No | Yes No | Yes No | Yes No | Yes No
during off-duty hours? ...

35 Was the vehicle used primarily by a more

36

than 5% owner or related person?
Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
BIMIPIOYEEST .. oeeeiieieeeiieee et eeteeeceees ettt esees st eseneesesbereebebessbasensen s e s s eaees et s saeaseabeseRee s et enteseReateseseseebabeesetanseaen easaentenseneerennensnetenns
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See instructions for vehicles used by corporate officers, directors, or 1% ormoreowners ... ...
39 Do you treat all use of vehicles by employees as PErsonal USE? | .. ... eese s sesasnen
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information reCeiVed? ., . .. ...t eresenseens
41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: /f your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.

| Part VI [ Amortization

() (b) (c) (d) (e) U]
Description of costs Date amortization Amortizable Code Amortization Amortization
" begins amount section period or percentage for this year

42 Amortization of costs that begins during your 2004 tax year:

43 Amortization of costs that began before your 2004 tax year . .. ............———————— 43

44 Total. Add amounts in column (f). See instructions for wheretoreport | ... 44
416252/11-15-04 Form 4562 (2004)
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o HILFORD WATER COMPANY

“inr 04-1620870

STATEMENT 1

TORM 1120 OTHER INCOME

JESCRIPTION AMOUNT

NET M&J INCOME 54,043.

AISCELLANEOUS INCOME 10,837.
64,880.

FOTAL TO FORM 1120, LINE 10

FORM 1120 TAXES AND LICENSES STATEMENT 2
DESCRIPTION AMOUNT
PAYROLL TAXES 42,540.
REAL ESTATE AND PERSONAL PROPERTY TAXES 230,069.
IASSACHUSETTS TAXES - BASED ON INCOME 43,001.
315,610.

fOTAL TO FORM 1120, LINE 17

CURRENT YEAR CONTRIBUTIONS

STATEMENT 3

JESCRIPTION

MILFORD-WHITSVILLE REGIONAL HOSPITAL
JARIOQOUS

TOTAL CURRENT YEAR CONTRIBUTIONS

12
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AMOUNT

7,775.
1,965.

9,740.

STATEMENT(S) 1, 2, 3

WETT LTAM 1



- MILFORD WATER COMPANY s ey e e 04-1620870

CONTRIBUTIONS STATEMENT 4

CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS
FOR TAX YEAR 1999
FOR TAX YEAR 2000
FOR TAX YEAR 2001
FOR TAX YEAR 2002
FOR TAX YEAR 2003

TOTAL CARRYOVER

TOTAL CURRENT YEAR CONTRIBUTIONS 9,740
TOTAL CONTRIBUTIONS 9,740
10% OF TAXABLE INCOME AS ADJUSTED 31,214
EXCESS CONTRIBUTIONS 0
ALLOWABLE CONTRIBUTIONS DEDUCTION ‘ 9,740

13 STATEMENT(S) 4
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MILFORD WATER COMPANY

2 04-1620870

'ORM 1120 OTHER DEDUCTIONS STATEMENT 5
JESCRIPTION AMOUNT
)FFICE SUPPLIES AND EXPENSE 52,002.
>ROFESSIONAL FEES 20,272.
‘NSURANCE EXPENSE 75,598.
STOREROOM EXPENSE 2,592.
'RANSPORTATION EXPENSE 23,187.
{ISCELLANEOUS EXPENSE 35,138.
\MORTIZATION OF DEBT DISCOUNT 3,562.
JTILITIES 8,214.
JFFICE TECHNOLOGY EXPENSE 2,946,
JUES AND SUBSCRIPTIONS 9,631.
233,142.

fOTAL TO FORM 1120, LINE 26

3CHEDULE A COST OF GOODS SOLD - OTHER COSTS STATEMENT 6
DESCRIPTION AMOUNT
SOURCE OF WATER SUPPLY 37,592.
URIFICATION EXPENSE 385,458.
2UMPING EXPENSE 338,6717.
RANSMISSION AND DISTRIBUTION 117,182.
INVENTORY CHANGE 3,686.
882,595.

POTAL TO SCHEDULE A, LINE 5

14
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STATEMENT(S) 5, 6

AETT RIAM 1



1 ’ )

" MILFORD WATER COMPANY = °

L e
VU

me 04-1620870

TAX COMPUTATION

STATEMENT 7

1. TAXABLE INCOME . ¢ ¢ o o o« ¢ o o o o o o o

2. LESSER OF LINE 1 OR FIRST BRACKET AMOUNT .

3, LINE 1 LESS LINE 2 + « + o o o o o o o o o

4, LESSER OF LINE 3 OR SECOND BRACKET AMOUNT .
5. LINE 3 LESS LINE 4 . ¢ ¢« ¢ ¢ ¢ ¢ o o o o o
6. INCOME SUBJECT TO 34% TAX RATE . . . . « .
7. INCOME SUBJECT TO 35% TAX RATE . . .« .« .« .

8. 15 PERCENT OF LINE 2 .« ¢ ¢ « o o o s o o o

9. 25 PERCENT OF LINE 4 + « + o o o o o o o o

LO. 34 PERCENT OF LINE 6 . . . . . . . . . . .

11. 35 PERCENT OF LINE 7

L2. ADDITIONAL 5% SURTAX. ¢ « o ¢ ¢ o o o o o o
L3. ADDITIONAL 3% SURTAX . . o ¢ o o o o o o &

L4, TOTAL INCOME TAX . +¢ o ¢ ¢ o o o o o o o o

302,397
50,000
252,397
25,000
227,397
227,397
0

7,500
6,250
77,315

10,120

101,185

15

STATEMENT(S) 7
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MILFORD WATER COMPANY

i 04-1620870

JTHER INFORMATION 50% OR MORE OF VOTING STOCKS OWNED BY STATEMENT 8
JA) NAME LEONARD H. WHITE
ADDRESS 201 HEARD STREET, WORCESTER, MA 01603

IDENTIFYING NUMBER 031-03-8184
.B) PERCENT OF STOCK 50.90%

SCHEDULE L OTHER CURRENT ASSETS STATEMENT 9
BEGINNING OF END OF TAX
JESCRIPTION TAX YEAR YEAR
PREPAID EXPENSES 37,625. 26,633.
FEDERAL PREPAID TAXES 24,465.
OTAL TO SCHEDULE L, LINE 6 » _ 37,625. 51,098.
5CHEDULE L OTHER ASSETS STATEMENT 10
BEGINNING OF END OF TAX
JESCRIPTION TAX YEAR YEAR
INFINISHED CONSTRUCTION 1,165,201. 1,260,088.
JNAMORTIZED DEBT DISCOUNT 30,278. 26,715.
JTHER DEFERRED CHARGES 62,039. 40,741.
fOTAL TO SCHEDULE L, LINE 14 1,257,518. 1,327,544.
SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 11
BEGINNING OF END OF TAX
JESCRIPTION TAX YEAR YEAR
ACCRUED EXPENSES 114,761. 105,775.
*EDERAL ACCRUED TAXES 18,729. 0.
STATE ACCRUED TAXES 16,741. 755.
POTAL TO SCHEDULE L, LINE 18 150,231. 106,530.

16 STATEMENT(S) 8, 9, 10, 11
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MILFORD WATER COMPANY

rr 04-1620870

SCHEDULE L OTHER LIABILITIES

STATEMENT 12

BEGINNING OF END OF TAX
JESCRIPTION TAX YEAR YEAR
JDEFERRED INCOME TAXES 571,361. 682,360.
JONTRIBUTIONS IN AID OF CONSTRUCTION 5,325,303. 5,422,201.
JNAMORTIZED INVESTMENT CREDIT 80,860. 71,1889.
FOTAL TO SCHEDULE L, LINE 21 5,977,524. 6,175,750.

SCHEDULE M-1 TAXABLE INCOME NOT RECORDED ON BOOKS

STATEMENT 13

DESCRIPTION

JIAC-SYSTEM DEVELOPMENT FEES
TIAC-METER

fOTAL TO SCHEDULE M-1, LINE 4

AMOUNT

30,000.
20,309.

50,309.

OTHER EXPENSES RECORDED ON BOOKS
NOT DEDUCTED IN THIS RETURN

3CHEDULE M-1

STATEMENT 14

DESCRIPTION

JDEFERRED STATE INCOME TAXES

fOTAL TO SCHEDULE M-1, LINE 5

AMOUNT

7,000.

7,000.

OTHER INCOME RECORDED ON BOOKS
NOT INCLUDED IN THIS RETURN

SCHEDULE M-1

STATEMENT 15

JDESCRIPTION

[TC AMORTIZATION FOR BOOKS ONLY
SALE OF ASSETS ON BOOKS NOT ON RETURN

TOTAL TO SCHEDULE M-1, LINE 7

17 STATEMENT(S) 12,

VY AnEAaL 127NCcCALC AETT LIAM NN A ncncocn AETT THIATITY LTA MmN AUNLAETY AT

AMOUNT
9,670.
-2,935.
6,735.

13, 14, 15

AETY LTAM 1
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MILFORD WATER COMPANY o et 04-1620870

TORM 4626 AMT CONTRIBUTIONS STATEMENT 16

JARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS
FOR TAX YEAR 1999
FOR TAX YEAR 2000
FOR TAX YEAR 2001
FOR TAX YEAR 2002
FOR TAX YEAR 2003

FOTAL CARRYOVER

~URRENT YEAR CONTRIBUTIONS | 9,740
FOTAL CONTRIBUTIONS 9,740
10% OF TAXABLE INCOME AS ADJUSTED 50,532
IXCESS CONTRIBUTIONS 0
\LLOWABLE CONTRIBUTIONS , 9,740
AMT CHARITABLE DEDUCTION 9,740
REGULAR CONTRIBUTION DEDUCTION 9,740
AMT CONTRIBUTION ADJUSTMENT 0

18 STATEMENT(S) 16
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MILFORD WATER COMPANY

04-1620870

SCHEDULE M-3 OTHER INCOME (LOSS) ITEMS WITH DIFFERENCES STATEMENT 17
DESCRIPTION
INCOME INCOME
(LOSS) (LOSS)
PER INCOME TEMPORARY PERMANENT PER TAX
STATEMENT DIFFERENCE DIFFERENCE RETURN
JET RECEIPTS OR SALES
3,134,713. 50,309. 0. 3,185,022.
MISCELLANEOUS INCOME
7,902. 2,935. 0. 10,837.
ITC FOR BOOK PURPOSES ONLY
9,670. _9,6700 00 Oo
TOTAL TO M-3, PART II, LINE 26 3,152,285. 43,574. 0. 3,195,859.
3CHEDULE M-3 OTHER INCOME (LOSS) ITEMS WITH NO DIFFERENCES STATEMENT 18
INCOME INCOME
(LOSS) (LOSS)
PER INCOME PER TaX
DESCRIPTION STATEMENT RETURN
NET M&J INCOME 54,043. 54,043.
TOTAL TO SCHEDULE M-3, PART II, LINE 29 54,043. 54,043.

19 STATEMENT(S) 17, 18
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MILFORD WATER COMPANY - - 04-1620870

5CHEDULE M-3 OTHER EXPENSE/DEDUCTION ITEMS WITH DIFFERENCES STATEMENT 19

DESCRIPTION
EXPENSE/ ' EXPENSE/
DEDUCTION DEDUCTION

PER INCOME TEMPORARY PERMANENT PER TAX
STATEMENT DIFFERENCE DIFFERENCE RETURN

JEFERRED INCOME TAXES
7,000. -7,000. 0. 0.

POTAL TO M-3, PART III, LINE 35 7,000. -7,000. » 0. 0.

OTHER EXPENSE/DEDUCTION ITEMS STATEMENT 20

WITH NO DIFFERENCES

SCHEDULE M-3

EXPENSE/ EXPENSE/
DEDUCTION DEDUCTION

PER INCOME PER TaAX

DESCRIPTION STATEMENT RETURN
JFFICERS COMPENSATION 90,689. 90,689.
SALARIES AND WAGES 188,537. 188,537.
RIEPAIRS 19,096. 19,096.
LNTEREST 140,890. 140,890.
?AYROLL TAXES 42,540. 42,540.
*EAL ESTATE AND PERSONAL PROPERTY TAXES 230,069. 230,069.
JFFICE SUPPLIES AND EXPENSE 52,002. 52,002.
ROFESSIONAL FEES 20,272. 20,272.
_:NSURANCE EXPENSE 75,598. 75,598.
STOREROOM EXPENSE 2,592. 2,592,
TRANSPORTATION EXPENSE 23,187. 23,187.
{ISCELLANEOUS EXPENSE 35,138. 35,138.
AMORTIZATION OF DEBT DISCOUNT 3,562. 3,562.
JTILITIES 8,214. 8,214.
JFFICE TECHNOLOGY EXPENSE 2,946. 2,946.
JUES AND SUBSCRIPTIONS 9,631. 9,631.
JOTAL TO SCHEDULE M-3, PART II, LINE 29 944,963. 944,963.

20 STATEMENT(S) 19, 20
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MILFORD .WATER COMPANY . . 04-1620870
FORM 4562 TOTALS NONRESIDENTIAL REAL PROPERTY STATEMENT 21
(B) (C) (D) (G)
MONTH/YEAR IN SERVICE BASIS RECOVERY PERIOD DEPRECIATION DEDUCTION

06/04 33,554. 39 YRS 466.
06/04 17,265. 39 YRS 240.
06/04 14,083. 39 YRS 196.
TOTALS TO 4562, LN 19T 64,902. 902.
FORM 4562 TOTALS LISTED PROPERTY INFORMATION-MORE THAN 50% STATEMENT 22
(a) (B) (c) (D) (E) (F) (G) (H) (I) 179
>ESCRIPTION DATE BUS. %  COST BASIS LIFE MTH/CV DEDUCTION ELECTED
(K) (L) (M) (N) (0) (P) (Q)
TOTAL BUSINESS COMMUTING PERSONAL WAS VEH. > 5% ANOTHER VEH.
MILES MILES MILES MILES AVAIL.? OWNER? AVAILABLE?
Y N Y N Y N
'117-1998 06/15/98
CHEVY
LUMIAN 100.00 18,191. 18,191. 5 200DB-HY
YRS 1,756.
PURCHASE OF 06/30/03
NEW TRUCK 100.00 20,026. 10,013. 5 200DB-HY
YRS 3,204.
2005 12/29/04
CHEVROLET
PICKUP 100.00 27,516. 16,606. 5 200DB-HY
YRS 0.
2005 12/29/04
CHEVROLET
SERVICE 100.00 27,332. 16,422. 5 200DB-HY
YRS 0.
FOTALS TO FORM 4562, PART V, LINE 26 4,960.
21 STATEMENT(S) 21, 22

ALTT TIAM 1



" Form 355-7004

87-12-00014 . . R
Application for Extension of Time to File Rev.10/02
Massachusetts Domestic or Foreign Business/ Mﬁm"-s.eﬂfi '
Manufacturing or Security Corporation ﬁ—:—szﬁ“g‘i&
Excise Return
This application may be filed by general business/manufacturing corporations that are eligible to file Forms 356, 355C, 3558, 3555C or 3558BC.
Corporations that file corporation excise returns other than those listed above, such as insurance companies, financial instigutions, public utilities,
urban redevelopment companies, etc. must use Form 355-7004 Misc. Answer all questions.
Application for Extension
Name of corporation . Federal ldentification number For tax year beginning  _ Ending
MILFORD WATER COMPANY 04-1620870 01/01/04 12/31/04
Street address City/Town State Zip

66 DILLA STREET

MILFORD, MA 01757

Will 2 Massachusetts combined return be filed?

l:] Yes  [X] No. If*Yes. complete the next page.

Return to be filed:
[X]Form355 [ JForm3s5¢ [_1Form3568 [ ] Form355SBC [ ] Form 3555C

Type of corporation:

Type of extension being applied for:

EX__] Domestic D Foreign

Reason for extension: -

INFORMATION NEEDED FOR AN ACCURATE RETURN NOT YET AVAILABLE

IIJ a. Automatic six-month extension [__—l b. Extension until:

Tentative Return

1 Estimated amount of tax for the taxable year (must be at least MINIMUMAX)  _......ccovimriiccccrree s 1 __456.
‘2 - Advance and/or estimated payments Made (If BNY) ...t eeee e eee et 2 26,012,
- 8 Tax due with this application. Subtractline 2 oM INE T .ottt 3 12,500.

Payment in full of the tax due must be made with this application for it to be considered valid. If at least 50% of the tax due or the minimum tax (whichever
is greater) for the taxable year is not paid, the extension is null and void. Penalties for a fate return will be assessed from the original due date of the return.

Declaration
I declare under the penalties of perjury that! have been authorized by the above-named corporation to make this application and that to the best of my
knowledge and belief the statements made herein are true and correct.

Si%cer or agent - Title Date
., . Ceenk 3y o

Sign“ure"ofpaid (reparer / // d Address Date

CAPLICE, CIARAMICOLI & DOYLE LLP
MILFORD, MA
Mail to: Massachusetts Department of Revenue, PO Box 7025, Boston, MA 02204.

457591
11-30-04



- 5 . .
Form 1 12 0
Department of the Treasury
Internal Revenue Service

A Checkif:

1 Consolida

{attach Form 851)
2 Personal holding co.

(attach Sc

3 Personal service corp.[_:}

(see instru

4 Schedule M-3 required
(attach Sch. M-3)

U.S. Corporation Income Tax Retur
For calendar year 2004 or tax year
beginning , ending
EXTENSION GRANTED TQ 0 9/15/05
Use Name B Employer identification number
et | MILFORD WATER COMPANY 04-1620870
poldins Oghef- Number, street, and reom or suite no. If a P.0. box, see page 9 of instructions. C Date incorporated
: wise, 66 DILLA STREET 01/01/1881
ctions) g:ltl;}pe‘ City or town, state, and ZIP code D Total assets (see page 8 of instr.)
MILFORD. MA 01757 $ 15,648,738.

E Checkif: (1)[_] Initial return

(2) Fina! return

(3)L__| Name change

(4)L__] Address change

1 2 Gross receipts or sales I 3,185,0 ZL.J b Less retums and allowances [ ]c Bal p| 1c 3,185,022.
2 Costof goods sold (Schedule A, INE8) .. ... oo 2 878,910.
3 Gross profit. Subtract line 2 from iNE 16 ____...._...........oooooooeoooee oo 3 2,306,112,
4 Dividends (Schedule G, liN€ 19) . e 4
o B IIBIOS ettt ettt ettt seenen et ten e 5
B | B GIOSSIBMMS oot 6
B | T GIOSSTOVANIES oo 7
8 Capital gain netincome (attach Schedule D (Form 1120)) ... 8
9 Netgain or (loss) from Form 4797, Part II, line 17 (attach Form 4797) . . ..., 9
10 Other income (attach schedule) ... ... SEE _STATEMENT 1. . . 10 64,880,
11_Total income. Addfines Sthrough 10 .o p| 11 2,370,992.
12 Compensation of officers (Schedule E, line 4) . . 12 90,689.
13 - Salaries and wages (less employment credits) .., 13 188,537.
14 Repairs and MAIMNANCE | .. ... ... .o eeee e 14 15,096.
18 BAOUEDIS | ettt et 15 15,837.
18 RIS ettt a et st 16
17 Taxes and HCBNSES ... ... .o SEE.STATEMENT 2. . 17 315,610,
T8 IMMBIESE e ettt 18 140,890,
» | 19 Charitable contributions SEE STATEMENT 3 AND SEE STATEMENT 4 . . 19 9,740.
& | 20 Depreciation (attach Form4562) ... e 847,523.
‘g' 21 Less depreciation claimed on Schedule A and elsewhereonreturn . 21a 21b 847,523.
B 22 DEPIBHOM e e 22
O 28 AGVRISIG oo 23
24 Pension, profit-Sharing, €tC., PIANS . . . e 24 81,041.
25 Employee bEMEfit PrOGraMS . . oo 25 126,490.
26 Other deductions (attach schedule) ..., SEE._STATEMENT 5. ... 26 233,142,
27 Total deductions. Addlines 12 t00UGN 26 e, »| 27 2,068,595,
28  Taxable income before net operating loss deduction and special deductions. Subtract line 27 fromline 11 ..., 28 3 0 2 1 3 9 7 .
29 Lessia Netoperating 0SS deduction ) 2%a
b Special deductions (Schedule C, line20) ... . 29b 29¢
30 Taxable income. Subtractiine29¢ frOMINE28 . e 30 302,397,
31 Totaltax (Schedule e 11) e oo, 31 101,185.
o | 32 GRS oot | 3% 4,406
§| el mpynens ... o) 181,194
E C on Form 4468+ 32¢ i d Bal p- | 32d 185,600,
@ | e Taxdeposited with FOrM 7004 . oo 32e
g t Credit for tax paid on undistributed capital gains (attach Form2439) ... 32f
% g Credit for Federal tax on fuels (attach Form 4136). See instructions ... 329 32h 185,600.
F | 33 Estimated tax penalty (see page 17 of instructions). Check if Form 2220 is attached . ... | 4 D 33
34 Tax due. If line 32h is smaller than the total of lines 31 and 33, enter amountowed .. ... .. 34 0.
35 Overpayment. If line 32h is larger than the total of lines 31 and 33, enter amountoverpaid .. ... 35 84,415.
36 _Enter amount of line 35 you want: Credited to 2005 estimated tax p» 84,415, Refunded P 36
Under penalties of perjury, ! declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Sign correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. : L},r rghe"tﬁ? dlscuss thls
Here | CLERK Siown belo
’Signature of officer ) Y Date ’Title B L_X] Yes D No
Paid Saratare D?/Z %f slfenpioys | Presafés fSZ 0 TZ 656
Preparer’s| rrme name géLyﬁE C ICOLI & DOYLE LLP En 100000223
y 232}2:‘:'23’,?) MAIN STREET proneno.  508-478-1020
ZIP code MILFORD, MA 01757
S eoss JWA For Privacy/Paperwork Reduction Act Notice, see instructions. 1 _ : Form 1120 (2004)
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A #

Fom 11202004 MILFORD WATER COMPANY 04-1620870 Page?
| Schedule A| Cost of Goods Sold (see page 17 of instructions)
1 Inventory atbeginning Of year e, 1 81,943.
2 PURCNESES ettt ettt erEe et ettt et 2
3 COSEOTIADOr ettt 3
4 Additional section 263A costs (attach schedule) ... ... ... 4
5  Other costs (attach schedule) . ... ... SEE. . STATEMENT._ 6. ..o 5 882,595.
6 Total. AdANINes THIOUGN B | e 6 964,538.
T InVentory @LeNd OF VEAr | e 7 85,628,
8  Costof goods sold. Subtractline 7 from line 6. Enter hereandon page 1,0ine 2 8 878,910.
9a Check all methods used for valuing closing inventory:

(i) [X] cost as described in Regulations section 1.471-3
(i) [T Lower of cost or market as described in Regulations section 1.471-4
(iif) (1 other (Specify method used and attach explanation.) p»
b Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(C) . > D
¢ Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 870) > E]
if the LIFO inventory method was used for this tax year, enter percentage (or amounts) of
closing inventory computed under LIFO . et er et et e et st et et er e era sttt s e s s en s nae e e enerantenaeaens 9d
e  If property is produced or acquired for resale, do the rules of section 263A apply to the corporation? . l:| Yes DE] No
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory?
7Yes," attach exXpIanAtON ... ... i iiiiiiieii.seseiesieesessietiisisiiiiiisiiiiiiiceiiicesieiiciis D ves [X] No
ivi i i a) Dividends ¢) Special deductions
i'r?slt‘r’l:gi?)nns()is and Special Deductions (see page 18 of ( )received (b) % {c)Sp )
1 Dividends from less-than-20%-owned domestic corporations that are subject to the
70% deduction (other than debt-financed stock) ... 70
2 Dividends from 20%-or-more-owned domestic corporations that are subject to the
80% deduction (other than debt-financed stock) 80

...................................................... —
Dividends on debt-financed stock of domestic and foreign corporations (section 246A) .. ... ............. instructions

Dividends on certain preferred stock of less-than-20% -owned public utilities ... ... .....ccooivveinvunna.. 42

Dividends on certain preferred stock of 20% -or-more-owned public utilities .. ... ... 48

Dividends from less-than-20% -owned foreign corporations and certain FSCs

that are subject to the 70% deduction : 70

Dividends from 20% -or-more-owned foreign corporations and cert: 80
100

that are subject to the 80% deduction

Dividends from wholly owned foreign subsidiaries subject to the
100% deduction (SECHION 245(D))  <-cvvrererraamariateieniiiiiiietaariieiiaieaieatairaaans

Total.-Add lines Tthrough 8 | .
10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business Investment Act of 1958 100

Dividends from affiliated group members and certain FSCsthat T A
11 are subject to the 100% deduction 100

Dividends from controlled foreign corporations subject to the
12 85% deduction (attach FOMM BB95) ...................c..ccc.coeereereeeesveneseeseseesseesesesesseeneeneeanneas 85

W 00 N O ;W

13 Other dividends from foreign corporations not included on tines 3, 8,7,8, 11,0012 .. ... ... . ...
-14 Income from control!éd foreign corporations under subpart F (attach Form(s) 5471} . ... ................
15 Foreign dividend gross-up {section 78) ..
16 1C -DISC and former DISC dividends not included on lines 1, 2, or 3 (section 246(d))
17 Other dividends ..o
18 Deduction for dividends paid on certain preferred stock of public utilites ...
19 Total dividends. Add lines 1through 17. Enter here and on page 1, line 4

20 Total special deductions. Add lines 9, 10, 11, 12, and 18. Enter hereand onpage 1,lne29b ..............ooooovveeeeeeciiirire |
3 i i ions f 1, line 12, 13 of instructi
SChedUIe E Compensatlon Of Offlcers ﬁgfeznégr%?;:{]essg:!gggg E c.;:ley if totiglprzggipts%ir::séu;l:?: Isi21es 4 through 10 on page 1) are $500,000 or more.

gc) Percentof|  Percent of corporation

i stock owned f) Amount of
ime devoted éompensation

(b) Social security

(a) Name of officer number

to business | (d) Common | (e) Preferred

{HENRY C. PAPUGA 030-40-3048 100% .60% 90,689.
LEONARD H. WHITE 031-03-8184 50.90%| 35.80%

2 Total COMPENSAtiON Of OFIC8IS e 90,689.
3 Compensation of officers claimed on Schedule Aand elsewhereonreturn
4 Subtract line 3 from line 2. Enter the result hereand onpage 1,00 12 ... 90,688,
Tisa-0s JWA Form 1120 (2004)
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Form 1120 (2004} MILFORD WATER COMPANY

04-1620870 Pages
[_Schedule J | Tax Computation (see page 20 of instructions)

A22A4ANncNC

12NEAEC AWTTRIAM™

T RN ey NN A AENEN

ALTT TIATITY. BIAMTIT lalasYank R Vot d

1 Check if the corporation is a member of a controlled group (see sections 1561and 1563) . . > [:]
Important: Members of a controlled group, see page 20 of instructions.
2a |Ifthe box on line 1 is checked, enter the corporation's share of the $50,000, $25,000, and $9,925,000 taxable
income brackets (in that order): )
() [s | @ls | @
b  Enter the corporation's share of: (1) Additional 5% tax (not more than $11,750) $
(2) Additional 3% tax (not more than $100,000) |$
3 Income tax. Check if a qualified personal service corporation under section 448(d)(2) STMT 7
(SBBPATE 21) | e et »[ 13 101,185,
Alternative minimum tax (attach FOrm 4626) ... ... .. ... 4
5 AAINES BANA A ...t 5 101,185.
6a Foreign tax credit (attach Form 1118) . . .. 6a
b Possessions tax credit (attach Form 5736) . .. 6b
¢ Check: [ Nonconventional source fuel credit [ qev credit (attach Form 8834) 6¢
d General business credit. Check box(es) and indicate which forms are attached:
[ Form 3800 ] Form(s) (specify) > 6d
e Credit for prior year minimum tax (attach Form8827) . . be
t Qualified zone academy bond credit (attach Form 8860) .. ... . . ... 6f
7 Totalcredits. Add lines 8a through BF e, 7
8 SublraCtine 7HrOMIINE 5 et 8 101,185.
9 Personal holding company tax (attach Schedule PH (Form 1920)) e 9
10  Other taxes. Check if from: |:] Form 4255 [ Form 8611 [_1 Form 8697
[Jrormssss [ Other (attach schedule) ... 10
11 Totaltax. Add lines 8 through 10. Enter hereandonpage 1,fine 31 ... . 11 101,185,
| Schedule K | Other Information {see page 23 of instructions)
1 Check accounting method: a D Cash b III Accrual Yes | No |7 Atany time during the tax year, did one foreign person Yes | No
N own, directly or indirectly, at least 25% of (a) the total
¢ D Other (spe'cxfy) >. - voting power of all classes of stock of the corporation
2 See page 25 of the instructions and enter the: entitled to vote or (b) the total value of all classes of stock
a Business activity code no.p» 221300 of the corporation? e, X
b Businessactvity P PUBLIC UTILITY If“Yes,” enter: (a) Percentage owned p»
¢ Product or service > WATER and (b) Owner's country p»
3 Atthe end of the tax year, did the corporation own, directly or ¢ The corporation may have to file Form 5472, Information
indirectly, 50% or more of the voting stock of a domestic Return of a 25% Foreign-Owned U.S. Corporation or a
corporation? (For rules of attribution, see section 267(c).) . X Foreign Corporation Engaged in a U.S. Trade or Business.
If "Yes,” attach a schedule showing: (a) name and Enter number of Forms 5472 attached p»
employer identification number (EIN), (b) percentage owned, 8 Check this box if the corporation issued publicly offered .
and (c) taxable income or (loss) before NOL and special . . . |:] ’
deductions of such corporation for the tax year ending with or debt instruments with original issue discount _____ >
within your tax year. If checked, the corporation may have to file Form 8281,
4 s the corporation a subsidiary in an affiliated group or a Information Return for Publicly Offered Original lssue
parent-subsidiary controlled group? .. X Discount Instruments.
If "Yes," enter name and EIN of the parent corporation P 9 Enter the amount of tax-exempt interest received or
accrued during the tax year > $
T, did G 10 Enter the number of shareholders at the end of the tax
5 t the end of the tax year, did any individual, partnership, ;
corporation, estate, or trust own, directly or indirectly, year (if 75 or ffawer) > 2,5
50% or more of the corporation's voting stock? (For rules 11 [f the corporation has an NOL for the tax year and is
of attribution, see section 267(c).) STATEMENT 8 electing to forego the carryback period, check here P l:]
If "Yes," attach a schedule showing name and identifying If the corporation is filing a consolidated return, the statement
D includ inf ion alread 4 required by Temporary Regulations section 1.1502-21T(b){3)(i)
number. (Do not include any information already entere or (ii) must be attached or the election will not be valid.
in 4 above.) Enter percentage owned p> 50.90 12 Enter the available NOL carryover from prior tax years
6 During this tax year, did the corporation pay dividends (other (Do not reduce it by any deduction on line
than stock dividends and distributions in exchange for stock) 292) > $
in excess of the corporation's current and accumulated ) . - N -
earnings and profits? (See sections 301and 316.) X | 13 Are the corporation's total receipts (line 1a plus lines 4 through
If “Yes," file Form 5452, Corporate Report of 10 on page 1) for the tax year and its total assets at the end of the
Nondividend Distributions. tax year less than $250,0007 X
If this i lidated ret here for th t If "Yes," the corporation is not required to complete Schedules L,
5 18 a consolidated return, answer here jor the paren M-1, and M-2 on page 4. Instead, enter the total amount of cash
corporation and on Form 851, Affiliations Schedule, for distributions and the book value of property distributions {other
each subsidiary. than cash) made during the tax year. p» $
Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U.S. possession, it may be required
to attach Schedule N (Form 1120), Foreign Operations of U.S. Corparations, to this return. See Schedule N for details.
oor0a JWA 3 : Form 1120 (2004)
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! Fofm 1120 (2004) MTILFORD WATER COMPANY 04-1620870 rage 4
Note: The corporation is not required to complete Schedules L, M-1, and M-2 if Question 13 on Schedule K is answered “Yes."

|_Schedule L | Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) {c) {d)
1 Cash e, 248,400, 89,119,
2a Trade notes and accounts receivable 529,847, : 576.211.

b Less allowance for bad debts { 4,000 525,847.1¢ 17,7764 558,435.
3 Inventories . ... 81,943, 85,628,
4 U.S. government obligations
5 Tax-exemptsecurities ... ...

6 Other current assets {att. sch.} STMT9 3 7 1 6 2 5 . 5 1 L 0 9 8 .
7 Loanstoshareholders ... . .. . ..
8 Mortgage and real estateloans .

9  Other investments (att. sch.)

10a Buildings and other depreciable assets 18,871,175. 19,497,087,

b Less accumulated depreciation ( 7,506,487y 11 ,.364,688./( 7,943,325 11,553,762.
11a Depletableassets ... '

b Less accumulated depletion ( ) ( )
12 Land (net of any amortization) 1,982,823, 1,983,152,
13a Intangible assets (amortizable only) .

b Less accumulated amortization { ) ( )
14 Other assets (att. sch.) . STMT. 10 1,257,518, 1,327,544,
15 Totalassels .................... 15,498,844. 15,648,738.

Liabilities and Shareholders' Equity
16 Accountspayable . . .. .. ... 97.,864. 284,860.
17 Mortgages, notes, bonds payable in less than 1 year 9 2 5 1 4 0 1 . 5 3 7 7 5 0 0 .
18  Other current tiabilities {att. sch.) STMTll 1 5 O L 2 3 1 . 1 0 6 z 5 3 O .
19 Loans from shareholders . . .
20 Mortgages, notes, bonds payable in 1 year or more 1 P 5 7 5 i 0 0 0 . 1 7 4 8 7 1 5 0 0 .
21 Other liabilities (att. sch.) . STMT. .12 5,977,524. _ 6.,175,750.
22 Capital stock: a Preferredstock 374,100, 374,100.
b Commonstock 400,000. 774,100. 400,000. 774,100,

23 Additional paid-in capital 33,440. 33,440.

24 Retained earnings -
Appropriated (attach schedule) .....................

25 Retained earnings - Unappropriated 5,965,284. 6,249,058.

Adjustments to shareholders'
26 equity (attach schedule) .............ccocoven....
27 Lesscostof treasurystock { ' ) { )

28 Total liabilities and shareholders' equity ... 15,498 ,844. 15,648,738.
| Schedule M-1 | Reconciliation of Income (Loss) per Books With Income per Return (see page 24 of instructions)

1 Netincome (loss)perbooks . 339,820.) 7 Income recorded on books this year not
2 Federal income tax perbooks 241,999, included on this return (itemize):
3 Excess of capital losses over capital gains Tax-exemptinterest §
4 Income subject to tax not recorded on books this year STMT 15 6 N 735,
(itemize): 6,735.
SEE STATEMENT 13 50,309.| 8 Deductions on this return not charged
§ Expenses recorded on books this year not against book income this year (itemize):
deducted on this return (itemize); a Depreciation $ 329,99¢6.
a Depreciation . $ b Somtributions -....... $
b contibtions ... $
aenamment ... $ 329,996.
STMT 14 7.000. 7,000.| 9-Addlines7and8 . ... 336,731,
6 Addlines 1through ... 639,128./16 Income (page 1,line 28) - line 6 less line 9 ... 302,397.
| Schedule M-2 | Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L)
1 Balance atbeginningofyear 5,965,284, 5 Distributions: a Cash . 56,046.
2 Netincome {loss) perbooks . 339,820. b Stock
3 Other increases (itemize): ¢ Property . .
6 Other decreases (itemize) :
7 Addlines5and6 ... 56,046.
4 Addlines1,2.and3 . . 6,305,104.] 8 Balanceatend of year (line 4 less line7) ... 6,249,058,
fosn0a JWA Form 1120 (2004)
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4
Form

4626 Alternative Minimum Tax - Corporations
P See separate instructions.

Department of the Treasury

OMB No, 1545-0175

2004

Internal Revenus Service D Attach to the corporation's tax return.

Name . Employer identification number
MILFORD WATER COMPANY 04-1620870
Note: See page 1 of the instructions to find out if the corporation is a small corporation exempt
from the alternative minimum tax (AMT) under section 55(e). ]

1 Taxable income or (loss) before net operating loss deduction ... 1 302,397,

2 Adjustments and preferences:

a Depreciation of post-1986 PrODErtY . . . e 2a 36,784,
b Amortization of certified pollution control faciliies ... 2b
¢ Amortization of mining exploration and developmentCoStS |_......................c.ccocoooiimiiereeceeeeeeee e 2
d Amortization of circulation expenditures (personal holding companies only) ... 2d
e AdUStRd QAIM OFJ0SS | ettt 2¢
£ OLONGABIMICONIACIS | oo ee e s en s 2f
g Merchant marine capital CONStTUCHON fUNMAS e 29
h Section 833(b) deduction (Blue Cross, Blue Shield, and similar type organizations only)y ... 2h
i Taxshelter farm activities (personal service corporations ONlYY ... 2i
j Passive activities (closely held corporations and personal service corporations only) ... . 2j
K LOSSHMIALONS ettt sttt 2
DD 0N ettt ettt en e erren e e e eaenen 21
m Tax-exempt interest income from specified private activity BORAS ... e, 2m
noIntangible Arling COStS ettt 2n
o Other adjustments and PreferenCes ... . ... |20
3 Pre-adjustment alternative minimum taxable income (AMTI). Combine lines 1through20 3 339,181.
4  Adjusted current earnings (ACE) adjustment;
a ACE from line 10 of the worksheet on page 11 of the instructions 4a 547 ,713.
b Subtract line 3 from line 4a. if line 3 exceeds line 4a, enter the difference as a
negative amount. See examples on page 6 of the instructions 4b 208,532.
¢ Muitiply line 4b by 75% (.75). Enter the result as a positive amount 4¢ 156,399.
d Enter the excess, if any, of the corporation's total increases in AMT1 from prior
year ACE adjustments over its total reductions in AMTI from prior year ACE
adjustments (see page 6 of the instructions). Note: You must enter an amount
on line 4d (even if ling 4b IS POSIIVE) .. .. e, 4d 390,100,
e ACE adjustment.
® Ifline 4b is zero or more, enter the amountfrom ine 4C ...
® Ifline 4b is less than zero, enter the smaller of line 4¢ or line 4d as a negative amount 4e 156,399.

5  Combine lines 3 and 4e. If zero-or less, stop here; the corporation does not owe any AMT 5 495,580.

6  Alternative tax net operating loss deduction (see page 7 of the instructions) ... 6

7 Alternative minimum taxable income. Subtract line 6 from line 5. If the corporation held a residual
interest in a REMIC, see page 7 of the INSITUCHONS ..ot oot 7 495,580.

8  Exemption phase-out (if line 7 is $310,000 or more, skip fines 8a and 8b and enter -0- on line 8c):

a Subtract $150,000 from line 7 (if completing this line for a member of a controlled
group, see page 7 of the instructions). If zero or less, enter -0~ ... 8a
b Multiply fine 8a by 25% (.25) ... ..o 8b
¢ Exemption. Subtract line 8b from $40,000 (if completing this line for a member of a controlled
group, see page 7 of the instructions). If zero or less, enter -0- . 8c 0.

9 Subtractline 8c from line 7. [ 2810 OF I8SS, BMET O 9 495,580.

10 MUtiply HNE 9BY 20% (:20) ...\ oo 10 99,116.

11 Alternative minimum tax foreign tax credit (AMTFTC) (see page 7 of the instructions) . ... ... ..., 11

12 Tentative minimum tax. Subtract line 11 fr0m ine 10 12 99,116.

13 Regufar tax liability before all credits except the foreign tax credit and possessions taxcredit ... 13 101,185.

14 Alternative minimum tax. Subtract line 13 from line 12. If zero or less, enter -0-. Enter here and on
Form 1120, Schedule J, line 4, or the appropriate line of the corporation’s income tax return ... 14 . 0.

JWA For Paperwork Reduction Act Notice, see page 10 of the instructions. Form 4626 (2004)
* SEE ALSO STMT 16

417001

01-05-05
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'MILFORD WATER COMPANY

04-1620870

Adjusted Current Earnings (ACE) Worksheet
P> See ACE Worksheet Instructions.

1 Pre-adjustment AMTL. Enter the amount from line 3 of Form4626 1 339,181,
2 ACE depreciation adjustment:
@ AMT epreciation e 2 810,739.
b ACE depreciation:
(1) Post-1993 property ... 2b(1) 539,768.
(2) Post-1989, pre-1994 property 2b{2) 14,239.
(8) Pre-1990 MACRS property ... ... 2b(3)
(4) Pre-1990 original ACRS property .. . 2b(4)
(5) Property described in sections
168(f)(1) through (4) ... 2b(5)
(6) Otherproperty . ... 2b(6) 48,200.
(7) Total ACE depreciation, Add lines 2b(1) through 2b(6) . . .. .. 2b(7) 602,207.
¢ ACE depreciation adjustment. Subtract line 2b(7) from line 22 . 2 208,532,
3 Inclusion in ACE of items included in earnings and profits (E&P):
a Tax-exemptinterestincome ... 3a
b Death benefits from life insurance contracts . ... 3b
¢ All other distributions from life insurance contracts (including surrenders) ... ... 3c
d Inside buildup of undistributed income in life insurance contracts . 3d
e Other items (see Regulations sections 1.56(g)-1(c)(6)(iii) through (ix)
forapartial ist) 3e
f Total increase to ACE from inclusion in ACE of items included in E&P. Add fines 3athrough3e ... 3t
4 Disallowance of items not deductible from E&P:
a Certain dividends received .. . 4a
b Dividends paid on certain preferred stock of public utilities that are deductible
UNAer SECHON 247 | e 4b
¢ Dividends paid to an ESOP that are deductible under section 404(k) ... . ... 4c
d Nonpatronage dividends that are paid and deductible under section
IBB2C) e 4d
e Other items (see Regulations sections 1.56(g)-1(d){3)(i) and (ii) fora
PArtBLIISt) s 4e
{f Tofal increase to ACE because of disallowance of items not deductible from E&P. Add lines 4a through4e 4f
§  Other adjustments based on rules for figuring E&P:
a Intangible drilling costs ... 5a
b Circulation expenditures . ... ... 5b
¢ Organizational expenditures . 5¢
d LIFOinventory adjustments e 5d
e InStallment SAIBS ... .. ..., 5e
t Total other E&P adjustments. Combine lines 5a through 58 5f
6 Disallowance of loss on exchange of debt pOOIS e 6
7 Acquisition expenses of life insurance companies for qualified foreign contracts . . 7
B DBDIBON et 8
9  Basis adjustments in determining gain or loss from sale or exchange of pre-1994 property . . 9
10  Adjusted current earnings. Combine lines 1, 2c, 3f, 4f, and 5f through 9. Enter the result here and on line 4a of
FOMMUAB2E ettt ettt ettt ettt et et ettt s ene e 10 547,713,
417021
01-056-05

ADIDANT AT DIWVEA T AR TT CIAm

6

TUNNN A

nenecn ALTT TOATITY, TTITRAIMTIT - AAARMTYANTIYY -

arrrnIyam 1



. 4

SCHEDULE M-3 Net Income (Loss) Reconciliation for Corporations OMB No, 1545-0123
(Form 1120) With Total Assets of $10 Million or More
Department of the Treasury »> Attach to Form 1120. 20 04
Internal Revenue Service D> See separate instructions.
Name of corporation {common parent, if consolidated return) Employer identification number
MILFORD WATER COMPANY ' 04-1620870
Part i Financial Information and Net Income (Loss) Reconciliation

1a Did the corporation file SEC Form 10-K for its income statement period ending with or within this tax year?
[___J Yes. Skip lines 1b and 1c and complete lines 2a through 11 with respect to that SEC Form 10-K.
[X1 No. Go to fine 1b.
b Did the corporation prepare a certified audited income statement for that period?
Yes. Skip line 1¢c and complete lines 2a through 11 with respect to that income statement.
[T No. Go to line 1c.
¢ Did the corporation prepare an income statement for that period?
Yes. Complete lines 2a through 11 with respect to that income statement.
!:] No. Skip lines 2a through 10 and enter the corporation's net income (loss) per its books and records on line 11.

2a Enter the income statement period: Beginning 01 /01 /04 Ending 12/31/04
b Has the corporation’s income statement been restated for the income statement period on line 2a?
[:] Yes. (If "Yes," attach an explanation and the amount of each item restated.)
@ No.
¢ Has the corporation's income statement been restated for any of the five income statement periods preceding the period
on line 2a?
D Yes. (If "Yes," attach an explanation and the amount of each item restated.)
No.
3a Is any of the corporation's voting common stock publicly traded?
Yes.
D’ﬂ No. If "No,” go to line 4.
b- Enter the symbol of the corporation's primary U.S. publicly traded voting common

00K e HEEEN
¢ Enter the nine-digit CUSIP number of the corporation's primary publicly traded voting
COMIMON SUOCK e HEEEEEEEN
4 Worldwide consolidated net income (loss) from income statement source identified in Part !, lined 4 339,820.
5a Netincome from nonincludible foreign entities (attach schedule) . ... ... ..., 5a_|( )
b Net loss from nonincludible foreign entities (attach schedule and enter as a positiveamount) ... 5b
6a Net income from nonincludible U.S. entities (attach schedule) . s 6a | ( )
b Net loss from nonincludible U.S. entities (attach schedule and enter as a positive amount) 6b
7a Netincome of other includible corporations (attach schedule) ... . e et £
b Net loss of other includible corporations (attach schedule) ... 7b | ( }
8 Adjustment to eliminations of transactions between includible corporations and nonincludible entities (attach schedule) . 8
9 Adjustment to reconcile income statement period to tax year (attach SChedule) 9
10 Other adjustments to reconcile to amount on line 11 (attach schedule) ... ... 10
11 Netincome (loss) per income statement of includible corporations. Combine lines 4 through 10 ... 11 339,820.
JWA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Forms 1120 and 1120-A. Schedule M-3 (Form 1120) 2004
413321
01-07-05
7
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Schedule M-3 (Form 1120) 2004

Page 2

Name of corporation (common parent, if consolidated return)

MILFORD WATER COMPANY

04-1

Employer identification number

620870

Name of subsidiary (if consolidated return)

Employer identification number

Part I
Taxable Income per Return

Reconciliation of Net Income (Loss) per Income Statement of Includible Corporations With

Income (Loss) ltems

Income (loss) from equity method foreign
1 corporations

2 Gross foreign dividends not previously taxed

3 Subpart F, QEF, and similar inc inclusions
4 Section 78 gross-up

$ Gross foreign distributions previously taxed
Income (loss) from equity method U.S.
COMPOFatioNS .. ... ... .ottt ice e
U.8. dividends not eliminated in tax

7 consolidation

8 Minority interest for includible corporations
Income (loss) from U.S. partnerships (attach
schedule)

fo g pes o rdon parnacips st
11 B SO e e
12 Items relating to reportable transactions (attach
details) e
13 Interestincome ... .
14 Total accrual to cash adjustment
15 Hedging transactions ... ...
16 Mark-to-market income (loss)
17 inventory valuation adjustments ...
18 Sale versus lease (for sellers and/or lessors)
19 Section 481(a) adjustments
20 Unearned/deferredrevenue .. .. ..o,
21 Income recognition from long-term contracts .
22 Original issue discount and other imputed interest
23a income statement gain/loss on sale, exchange,
abandonment, worthlessness, or other disposition of
assets other than inventory and flow-through entities
23b Gross capital gains from Schedule D, excluding
amounts from flow-through entities ...
23¢ Gross capital losses from Schedule D, excluding
amounts from flow-through entities, abandonment
losses, and worthless stock losses ...
23d Net gain/loss reported on Form 4797, line 17,
.excluding amounts from flow-through entities,
abandonment losses, and worthless stock losses
23e Abandonmentlosses . ...
23f Worthless stock losses (attach details)
23g Otner gain/loss on disposition of assets other than inventory |
24 Disallowed capital loss in excess of capital gains
25 Utilization of capital loss carryforward ... ..
26 Other income (loss) items with differences
(attach schedute) . ... .. ....2LtM
27 Total income (loss) items. Combine lines 1
through26 e
28 Total expense/deduction items (from Partlll,
€ 36) .o
29 Other income (loss) and expense /deduction
items with no differences
30 Reconciliation totals. Combine lines 27 through 29 _

(a)

Income (Loss) per
income Statement (optional)

(b)
Temporary
Difference

(c)
Permanent
Difference

(d)

Income (Loss) per
Tax Return (optional)

-878,910.

-878,910.

3,152,285,

43,574.

3,195,859.

2,273,375,

43,574.

2,316,949.

-1,042,635.

-322,996.

241,999.

'—8901920.

 -1,123,632.

-890,920.

339,820.

-279,422.

241,999.

302,397.

Note. Line 30, column (a), must equal the amount on Part |, line 11, and column (d) must equal Form 1120, page 1, line 28.

JWA
413322
01-07-05
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A
Schedule M-3 (Form 1120} 2004

Page 3

Name of corporation (common parent, if consolidated return)

MILFORD WATER COMPANY

Employer identification number

04-1620870

Name of subsidiary (if consolidated return)

Employer identification number

Part il

Income per Return - Expense/Deduction Items

Reconciliation of Net Income (Loss) per Income Statement of Inciudible Corporations With Taxable

Expense/Deduction ltems

1 U.S. current income tax expense
2 U.S. deferred income tax expense
3 State and local current income tax expense
4 State and local deferred income tax expense
§ Foreign current income tax expense (other than
foreign withholding taxes)

10 Other equity-based compensation
11 Meals and entertainment
12 Fines and penalties
13 Punitive damages

14 Parachute payments . ...
15 Compensation with section 162(m) limitation
16 Pension and profit-sharing

18 Deferred compensation . . ...
19 Charitable contribution of cash and tangible

PrODEILY e
20 Charitable contribution of intangible property ... ...............
21 Charitable contribution limitation .
22 Charitable contribution carryforward used
23 Current year acquisition or reorganization

investment bankingfees ...
24 Current year acquisition or reorganization legal and

accountingfees ...
25 Current year acquisition/reorganization other costs
26 Amortization/impairment of goodwill
27 Amortization of acquisition, reorganization, and

32 Bad debtexpense ...
33 Corporate owned life insurance premiums ...
34 Purchase versus lease (for purchasers and/or
1BSSBES) e
35 Other expense/deduction items with differences
(attach schedule) ... ...
36 Total expense/deduction items. Combine lines 1
through 35. Enter here and on Part Il line28 ... ...

(a)
Expense per
Income Statement
(optional)

(b)
Temporary
Difference

(c)
Permanent
Difference

{d)
Deduction per
Tax Return
{optional)

241 ,999.

-241,999.

43,001.

43,001.

81,041.

81,041.

126,490.

126,490.

9,740.

9174‘00

517,527.

329,996.

847,523.

15,837.

15,837.

7,000.

~7.,000.

1,042,635,

322,996.

—-241,999.

JWA

413323
01-07-05
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4562

Department of the Treasury
Internal Revenue Service

Depreciation and Amortization
(Including information on Listed Property)
P See separate instructions. p Attach to your tax return.

OTHER

OMB No. 1545-0172

2004

Attachment
Sequence No, 67

Name(s) shown on return Business or activity to which this form relates

MILFORD WATER COMPANY OTHER DEPRECIATION

Identifying number

04-1620870

I Part | I Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part 1.

ADD2ANENLC 12NACALE AaeTTORIAM

1 Maximum amount. See instructions for a higher limit for certain businesses 1 102,000.
2 Total cost of section 179 property placed in service (568 INStUCHONS) _..__.........coo..ocoerrivemmeeerrerriesesrnreeneeeeecneen 2 364,359,
3 Threshold cost of section 179 property before reduction in IMItatioN _.._.._.............coo..ovvevereesieeereeseeeiscesc e 3 410,000.
4 Reduction in limitation. Subtract line 3 fromline 2. If zeroor less, enter -0- ... ... 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. if married filing separately, see instructions 5 1 0 2 L 0 0 0 -
6 (@) Description of property (b) Cost (business use only) {c) Elected cost
STORAGE SHELVES 1,079. 1,079.
420D BACKHOE LOADER 56,075. 56,075.
FLASHBOARDS ON DAM - ECHO LAKE DAM 48,279. 44,846,
7 Listed property. Enter the amount fromline 28 | ... L 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7 ... 8 102,000.
9 Tentative deduction. Enter the smaller 0f iN@ 5 Or N B ....coicooooeeoeeeoeeeeeeeeeee e 9 102,000.
10 Carryover of disallowed deduction from line 13 of your 2003 Form 4562 . ... 10
11 Business income limitation. Enter the smaller of business income (not less than zero) orline 5 ... ... 11 102,000,
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline 11 ... 12 102,000.
13 Carryover of disallowed deduction to 2005. Add lines 9 and 10, less line12 . >[ 13 [
Note: Do not use Part Il or Part Ill below for listed property. Instead, use Part V.
| Part Il [ Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during the tax year (see instructions) . ... .. .. 14 2 2 5 ‘ 8 9 4 .
15 Property subject to section 168(f)(1) election (see instructions) ... ..o 15
16 _Other depreciation (inciuding ACRS) (56 INStIUCHONS) ...occseieesiininiisiiiiiiece e 16 121,449.
| Part Il MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2004 .. ... ... 17 | 365,352.
18 If you are electing under section 168(i)(4) to group any assets placed in service during the tax
year into one or more general asset accounts, checkhere ...............oooopveeieeeeiiiiiiiiini > L__J

Section B - Assets Placed in Service During 2004 Tax Year Using the General Depreciation System

(a) Classification of property (by)e’:ro;l‘:czgd g&gﬁzisss?rzvdees?rrneg\?rsne @ Re(_:o;ery (e) Convention | {f) Method (g) Depreciation deduction
in service only - see instructions) perio
19a 3-year property
b 5-year property
¢  7-year property 4,522.| 7 YRS HY DB200 645.
d 10-year property
e 15-year property
f 20-year property
g 25vyear property 224,812, 25yrs. HY S 4,501.
. . / 27.5 yrs. MM S/L
h Residential rental property / 27.5 yrs. MM S/L
i Nonresidential real property SEE STATEMENT 21 39 yrs. MM SiL 902.
/ MM S/L
Section C - Assets Placed in Service During 2004 Tax Year Using the Alternative Depreciation System
20a  Class life S/L
b 12-year 12 yrs. S/L
¢ 40year / 40 yrs. MM S/L
[ Part IV| Summary (See instructions.)
21 Listed property. Enter amount from e 28 ... oseseeeass e eesee s 21 26,780.
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (@), and line.21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations - seeinstr. ..................... 22 847,523.
23 For assets shown above and placed in service during the current year, enter the .
portion of the basis attributable to section 263ACOStS ... .......ooveeeiiiiiiinieinins, 23
418251 ) HA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2004)

11-15-04
' 10
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Form 4562 (2004) MILFORD WATER COMPANY 04-1620870 Page 2
‘ Part V | Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment,

recreation, or amusement.) . . .
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)

through (c) of Section A, all of Section B, and Section C if applicable.
Section A - Dépreciation and Other Information (Caution: See instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [(X]ves [ JNo|2abif "Yes," is the evidence written? [X] Yes |:| No
(a) [()ta’t)e Bu(s(i:rzess/ (d) Basis for g:zreciation (f) (9) (h) i Ele((:itid
(RPN Trsh) phodin | investment | gueriY | eusessimesmen Roeod” | cmoson | Cebauston secton 179
25 Special depreciation allowance for qualified listed property placed in service during the tax
year and used more than 50% in a qualified BUSINESS USE .....oooiiiie i siscscnaecenas 25 | 21,820.
26 Property used more than 50% in a qualified business use:
H H %
SEE STATEMENT: 22 % 4,960.
27 Property used 50% or less in a qualified business use:
% S -
% S/ -
i % S/ -
28 Add amounts in column (h), lines 25 through 27. Enter hereand online 21, page1 . | 281 26,780.
29 Add amounts in column (), line 26. Enter hereandontine7,page1 .. ... ..o | 20

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than §% owner,” or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for

those vehicles.

(a) {b) () (d) (e) (]
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle

year (do not include commuting miles) ...
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles

Total miles driven during the year.

Add lines 30through 32 | . . ...
Was the vehicle available for personal use Yes No Yes No | Yes No | Yes No Yes No | Yes No
during off-duty hours? ... i
Was the vehicle used primarily by a more

than 5% owner or related person? ...
Is another vehicle available for personal

use?

g8 & ¥ 8

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
BIMPIOYEES? | ittt e ettt e et et e e e sttt ae bt et e Attt en e e es e st essnete et ete et ebe ahestes s oA eAesaaeeteeterr s st eaeneseeaens
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See instructions for vehicles used by corporate officers, directors, or 1% ormore cwners __.................cccoooieieeiiiiin.
39 Do you treat all use of vehicles by employees as Personal USE? | || ... seneee st csaes
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received? | | | . ... ...

41 Do you meet the requirements concerning qualified automobile demonstration use? . .. ... -
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.

[ Part VI | Amortization

(a) b) (c) (d) (e) )
Description of costs Date amortization Amortizable Code _Amortization Amortization
begins amount section period or percentage for this year

42 Amortization of costs that begins during your 2004 tax year:

43 Amortization of costs that began before your 2004 tax year | .. ... 43
44 Total. Add amounts in column (f). See instructions forwheretoreport . .. 44

416252/11-15-04 Form 4562 (2004)

11
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MILFORD WATER COMPANY

04-1620870

FORM 1120 OTHER INCOME STATEMENT 1
DESCRIPTION AMOUNT

NET M&J INCOME 54,043.
MISCELLANEOUS INCOME 10,837.
TOTAL TO FORM 1120, LINE 10 64,880.

FORM 1120 TAXES AND LICENSES STATEMENT 2
DESCRIPTION AMOUNT

PAYROLL TAXES 42,540.
REAL ESTATE AND PERSONAL PROPERTY TAXES 230,069.
MASSACHUSETTS TAXES - BASED ON INCOME 43,001.
TOTAL TO FORM 1120, LINE 17 315,610.

CURRENT YEAR CONTRIBUTIONS

STATEMENT 3

DESCRIPTION

MILFORD-WHITSVILLE REGIONAL HOSPITAL

VARTIOUS

TOTAL CURRENT YEAR CONTRIBUTIONS

O L e i i L

g T IE
ADVIANCAE 12NCAE sevvraam = ¢

NN A

AMOUNT

7,775.
1,965.

9,740,

12 ' STATEMENT(S) 1, 2,.3

nencn ALTT TOADTY WLTAMTID PIPNRETYR NIy

ArTTLITAM 1
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MILFORD WATER COMPANY

04-1620870

CONTRIBUTIONS

STATEMENT 4

CARRYOVER

FOR
FOR
FOR
FOR
FOR

TOTAL
TOTAL

TOTAL

TAX YEAR 1999
TAX YEAR 2000
TAX YEAR 2001
TAX YEAR 2002
TAX YEAR 2003

CARRYOVER
CURRENT YEAR CONTRIBUTIONS

CONTRIBUTIONS

10% OF TAXABLE INCOME AS ADJUSTED

EXCESS CONTRIBUTIONS

ALLOWABLE CONTRIBUTIONS DEDUCTION

OF PRIOR YEARS UNUSED CONTRIBUTIONS

9,740

9,740
31,214

9,740

NADDVDANCAL 1 2NCAC"AFFTRIAM aNnnaA

13

ncncn ALTT TIATITY ITAMTIATY AAMTYARTRY -

STATEMENT(S) 4

ALTTTLIAM 1



MIL,FORD WATER COMPANY 04-1620870

FORM 1120 OTHER DEDUCTIONS STATEMENT 5
DESCRIPTION AMOUNT

OFFICE SUPPLIES AND EXPENSE - 52,002.
PROFESSIONAL FEES 20,272,
INSURANCE EXPENSE 75,598.
STOREROOM EXPENSE 2,592.
TRANSPORTATION EXPENSE 23,187.
MISCELLANEOUS EXPENSE 35,138.
AMORTIZATION OF DEBT DISCOUNT 3,562.
UTILITIES 8,214.
OFFICE TECHNOLOGY EXPENSE '2,946.
DUES AND SUBSCRIPTIONS 9,631.
TOTAL TO FORM 1120, LINE 26 : 233,142.
SCHEDULE A COST OF GOODS SOLD - OTHER COSTS STATEMENT 6
DESCRIPTION AMOUNT

SOURCE OF WATER SUPPLY 37,592.
PURIFICATION EXPENSE 385,458.
PUMPING EXPENSE 338,677.
TRANSMISSION AND DISTRIBUTION 117,182.
INVENTORY CHANGE 3,686.
TOTAL TO SCHEDULE A, LINE 5 882,595.

14 L STATEMENT(S) 5,.6 .

ADDIANCAL  1D2NCAC WMTTLIAM ANNA AENCA AMTT AT LIAMNN - AARMODANTY arTreIAmMm 1



MI1,FORD WATER COMPANY

04-1620870

TAX COMPUTATION

STATEMENT 7

1.
2.
3.
4.

5.

7.
8.
9.
10.
11.
12.
13.

14.

TAXABLE INCOME . .+ + ¢ ¢ ¢ o o o o o o

LESSER OF LINE 1 OR FIRST BRACKET AMOUNT

LINE 1 LESS LINE 2 L] . L L] . L] * . . . L .

LESSER OF LINE 3 OR SECOND BRACKET AMOUNT
LINE 3 LESS LINE 4 . . ¢« « ¢ ¢ o« « o o o
INCOME SUBJECT TO 34% TAX RATE . . . . .
INCOME SUBJECT TO 35% TAX RATE . . . . .

15 PERCENT OF LINE 2

25 PERCENT OF LINE 4 . . ¢ « ¢ ¢ o o o o
34 PERCENT OF LINE 6 . « « « ¢ o o o o o
35 PERCENT OF LINE 7 .« + o o o o o o o o
ADDITIONAL 5% SURTAX. o« ¢ « o o o o o o o

ADDITIONAL 3% SURTAX

.
.
.
.
.
.
3
.
.
.

TOTAL INCOME TAX =+ &+ o o o o o « o o s

302,397
50,000
252,397
25,000
227,397
227,397
0

7,500
6,250

77,315

10,120

101,185

15
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Y MIL,FORD WATER COMPANY

04-1620870

OTHER INFORMATION 50% OR MORE OF VOTING STOCKS OWNED BY

STATEMENT 8

(A) NAME LEONARD H. WHITE
ADDRESS 201 HEARD STREET, WORCESTER, MA 01603
IDENTIFYING NUMBER 031-03-8184

(B) PERCENT OF STOCK 50.90%

STATEMENT 9

SCHEDULE L OTHER CURRENT ASSETS
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
PREPAID EXPENSES 37,625. 26,633,
FEDERAL: PREPAID TAXES 24 ,465.
37,625. 51,098.

TOTAL TO SCHEDULE L, LINE 6

STATEMENT 10

SCHEDULE L OTHER ASSETS

BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
-UNFINISHED CONSTRUCTION 1,165,201. 1,260,088.
UNAMORTIZED DEBT DISCOUNT 30,278. 26,715.
OTHER DEFERRED CHARGES 62,039. 40,741. -
TOTAL TO SCHEDULE L, LINE 14 1,257,518. 1,327,544.

STATEMENT 11

SCHEDULE L OTHER. CURRENT LIABILITIES

BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
ACCRUED EXPENSES 114,761. 105,775.
FEDERAL ACCRUED TAXES 18,729. 0.
STATE ACCRUED TAXES 16,741. 755.
TOTAL TO SCHEDULE L, LINE 18 150,231. 106,530.

FAMYANCAT 1DONC AT AMTTRIAM TTTTRANA S AENLCN ATT ITIATITY LIAMTIT AAMTI AN

16 ..~ STATEMENT(S) .8, 9,

10,

aTTRIAM 1

11,



* MILFORD WATER COMPANY 04-1620870

SCHEDULE L OTHER LIABILITIES STATEMENT 12

BEGINNING OF END OF TAX

DESCRIPTION _TAX YEAR YEAR
DEFERRED INCOME TAXES 571,361. 682,360.
CONTRIBUTIONS IN AID OF CONSTRUCTION 5,325,303. 5,422,201.
UNAMORTIZED INVESTMENT CREDIT 80,860. 71,189.
TOTAL TO SCHEDULE L, LINE 21 5,977,524. 6,175,750.
SCHEDULE M-1 TAXABLE INCOME NOT RECORDED ON BOOKS STATEMENT 13
DESCRIPTION ~ AMOUNT

CIAC-SYSTEM DEVELOPMENT FEES 30,000.
CIAC-METER | 20,309.
TOTAL TO SCHEDULE M-1, LINE 4 50,309.
SCHEDULE M-1 OTHER EXPENSES RECORDED ON BOOKS STATEMENT 14

NOT DEDUCTED IN THIS RETURN

DESCRIPTION ' AMOUNT

DEFERRED STATE INCOME TAXES 7,000.
TOTAL TO SCHEDULE M-1, LINE 5 7,000.
SCHEDULE M-1 OTHER INCOME RECORDED ON BOOKS STATEMENT 15

NOT INCLUDED IN THIS RETURN

DESCRIPTION AMOUNT

ITC AMORTIZATION FOR BOOKS ONLY 9,670.
SALE OF ASSETS ON BOOKS NOT ON RETURN -2,935.
TOTAL TO SCHEDULE M-1, LINE 7 6,735.

P S U E S 17 'STATEMENT(S) 12, 13, 14, 15

NDDANLCAE 1I29NCALC AMrTTHRIAMmM * TTTAANMNA AENCNA MTY TIANT LIAMED AAMNDAANY CALTTRIAM 1. -



! MTILFORD WATER COMPANY 04-1620870

FORM 4626 AMT CONTRIBUTIONS STATEMENT 16

CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS
FOR TAX YEAR 1999
FOR TAX YEAR 2000
FOR TAX YEAR 2001
FOR TAX YEAR 2002
FOR TAX YEAR 2003

TOTAL CARRYOVER

CURRENT YEAR CONTRIBUTIONS 9,740
TOTAL CONTRIBUTIONS : -~ 9,740
10% OF TAXABLE INCOME AS ADJUSTED ) 50,532
EXCESS CONTRIBUTIONS 0
ALLOWABLE CONTRIBUTIONS 9,740
AMT CHARITABLE DEDUCTION ' 9,740
REGULAR CONTRIBUTION DEDUCTION 9,740
AMT CONTRIBUTION ADJUSTMENT 0

18 STATEMENT(S) 16.

ADY2ANCHALE 1D9NC AL XSTTTRIAM TR VA A ACACA AMTT TATTY LTAMTT AAMTDIRATY C oarTTYGIAM 1



./ MILFORD WATER COMPANY

04-1620870

ADDANENLC 1H29ACAC xerrrnram %077 AANA NACNALCNA AMTT AT LIAMTN AAMNAATRY

SCHEDULE M-3 OTHER INCOME (LOSS) ITEMS WITH DIFFERENCES STATEMENT 17
DESCRIPTION
INCOME INCOME
(LOSS) (LOSS)
PER INCOME TEMPORARY PERMANENT PER TAX
STATEMENT DIFFERENCE DIFFERENCE RETURN
NET RECEIPTS OR SALES
3,134,713. 50,3009. 0. 3,185,022,
MISCELLANEOUS INCOME
7,902. 2,935. 0. 10,837.
ITC FOR BOOK PURPOSES ONLY
9,670. -9,670. 0. 0.
TOTAL TO M-3, PART II, LINE 26 3,152,285. 43,574. 0. 3,195,859.
SCHEDULE M-3 OTHER INCOME (LOSS) ITEMS WITH NO DIFFERENCES STATEMENT 18
INCOME INCOME
(LOSS) (LOSS)
PER INCOME PER TAX
DESCRIPTION STATEMENT RETURN
‘NET M&J INCOME 54,043. 54,043.
"TOTAL TO SCHEDULE M-3, PART II, LINE 29 54,043. 54,043.

- wATTRIAM 1
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MIL.FORD WATER COMPANY ~ 04-1620870

SCHEDULE M-3 OTHER EXPENSE/DEDUCTION ITEMS WITH DIFFERENCES STATEMENT 19
DESCRIPTION
EXPENSE/ ‘ EXPENSE/
DEDUCTION DEDUCTION

PER INCOME TEMPORARY PERMANENT PER TAX
STATEMENT DIFFERENCE DIFFERENCE RETURN

DEFERRED INCOME TAXES

7,0000 _7,0000 00 0.
TOTAL TO M-3, PART III, LINE 35 7,000. -7,000. 0. ' 0.
SCHEDULE M-3 OTHER EXPENSE/DEDUCTION ITEMS STATEMENT 20

WITH NO DIFFERENCES

EXPENSE/ EXPENSE/
DEDUCTION DEDUCTION
PER INCOME PER TAX

DESCRIPTION - STATEMENT RETURN
OFFICERS COMPENSATION 90,689. 90,689.
SALARIES AND WAGES 188,537. 188,537.
REPAIRS 19,096. 19,0096.
'INTEREST 140,890. 140,890.
PAYROLL TAXES 42,540. 42,540.
. REAL ESTATE AND PERSONAL PROPERTY TAXES 230,069. 230,069.
OFFICE SUPPLIES AND EXPENSE 52,002. 52,002.
PROFESSIONAL FEES 20,272. 20,272.
INSURANCE EXPENSE 75,598. 75,598.
STOREROOM EXPENSE 2,592. 2,592,
TRANSPORTATION EXPENSE : 23,187. 23,187.
MISCELLANEQOUS EXPENSE ' 35,138. 35,138.
AMORTIZATION OF DEBT DISCOUNT 3,562. 3,562.
UTILITIES 8,214. 8,214.
OFFICE TECHNOLOGY EXPENSE 2,946. 2,946.
DUES AND SUBSCRIPTIONS 9,631. 9,631.
TOTAL TO SCHEDULE M-3, PART II, LINE 29 944,963. 1 944,963.

e Cad T 20 STATEMENT(S) 19, 20
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. MILFORD WATER COMPANY

04-1620870

FORM 4562 TOTALS

NONRESIDENTIAL REAL PROPERTY

STATEMENT 21

(B)

(C)

(D)

(G)

MONTH/YEAR IN SERVICE BASIS RECOVERY PERIOD DEPRECIATION DEDUCTION
06/04 33,554. 39 YRS 466.
06/04 17,265. 39 YRS 240.
06/04 14,083. 39 YRS 196.

TOTALS TO 4562, LN 19I 64,902. 902.

FORM 4562 TOTALS

LISTED PROPERTY INFORMATION-MORE THAN 50%

STATEMENT 22

NIDANTHAL "M D2 NC AT weTrraam

aNNA

nNeEnNncnN AETT TIATITY LIAMTMD IMAETVANTRY

(A) (B) (C) (D) (E) (F) (G) (H) (I) 179
DESCRIPTION DATE BUS. % COST BASIS LIFE MTH/CV DEDUCTION ELECTED
(K) (L) (M) (N) (0) (P) (Q)
TOTAL BUSINESS COMMUTING PERSONAL WAS VEH. > 5% ANOTHER VEH.
MILES MILES MILES MILES AVAIL.? OWNER? AVAILABLE?
Y N Y N Y N
'117-1998 06/15/98
CHEVY
LUMIAN 100.00 18,191. 18,191. 5 200DB-HY
YRS 1,756.
PURCHASE OF 06/30/03
NEW TRUCK 100.00 20,026. 10,013. 5 200DB-HY
YRS 3,204.
2005 12/29/04
CHEVROLET
PICKUP 100.00 27,516. 16,606. 5 200DB-HY
YRS 0.
2005 12/29/04
CHEVROLET
SERVICE 100.00 27,332. 16,422. 5 200DB-HY
YRS 0.
TOTALS TO FORM 4562, PART V, LINE 26 4,960.
c21 STATEMENT(S) 21, 22

ALTTOLIAM 1



2004 TAX RETURN FILING INSTRUCTIONS
U.S. CORPORATION INCOME TAX RETURN

FOR THE YEAR ENDING
December 31, 2004

Prepared for

Milford Water Company
66 Dilla Street
Milford, MA 01757

Prepared by

Caplice, Ciaramicoli & Doyle LLP
189 Main Street :
Milford, MA 01757

To be signed and

The appropriate corporate officer(s).

dated by
Amountoftax | Total tax $ o 101,185
Less: payments and credits ~ $ 185,600
Plus: interest and penalties ~ $ 0
No pmt required $ . .
. Overpayment Credited to your estimated tax  $ 84,415
Refunded to you $ 0
-~ Make check Not applicable
payable to

Mail tax return
and check (if
applicable) to

Internal Revenue Service Center
Ogden, UT 84201-0012

Return must be
mailed on
or before

September 15, 2005

Special
Instructions

400084/05-01-04



2004 STATE TAX RETURN FILING INSTRUCTIONS
MASSACHUSETTS PUBLIC SERVICE CORPORATION FRANCHISE TAX RETURN

FOR THE YEAR ENDING: DECEMBER 31, 2004

PREPARED FOR: MILFORD WATER COMPANY
66 DILLA STREET
MILFORD, MA 01757
PREPARED BY: CAPLICE, CIARAMICOLI & DOYLE LLP
189 MAIN STREET
MILFORD, MA 01757
TO BE SIGNED AND DATED BY: THE APPROPRIATE CORPORATE OFFICER(S).

AMOUNT OF TAX: TOTAL TAX $ 37,138
LESS: PAYMENTS (CREDITS) §$ 62,500

Amount Overpaid $25,362

Overpayment has been applied to 2005 estimated tax
MAIL TAX RETURN TO: MASSACHUSETTS DEPARTMENT OF REVENUE

P.O. BOX 7052

BOSTON, MA 02204

RETURN MUST BE MAILED ON OR BEFORE: SEPTEMBER 15, 2005
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fom1120-W

Dep.

Internal Revenue Service

MILFORD WATER COMPANY

For calendar year 2005, or tax year

{WORKSHEET) , and ending

beginning

/.
Estimated Tax for Corporﬂ]ngG?Y

artment of the Treasury

1620870
OMB No. 1545-0975

2005

(Keep for the corporation's records - Do not send to the Internal Revenue Service.)

€W O N OO N o W N

—t [ GpRP Y
w N e O

—
o

15
16
17
18
19
20

2
22

23

24
25

Taxable income expected for the tax.year | ... ... ...,

Qualified personal service corporations (defined in the instructions), skip lines 2 through 13 and
go to line 14. Members of a controlled group, see instructions.
Enter the smaller of line 1 or $50,000

Multiply line 2 by 15%
Subtract line 2 from line 1 4

Multiply line 5 by 25%
Subtractline Sfrom e d e 7

MUBIDIY B B DY B4% <ottt ettt et ettt et et et et s e a st e e er e e

Subtract line 8 from fine 7 l 10 I

MUBIDIY 08 10 DY 3500 oo e ee e e e s e st en e nas et eas s an et ee s e s eaeen e

11

If line 1is greater than $100,000, enter the smaller of (a) 5% of the excess over $100,000 or
(b) $11,750. Otherwise, €Nter-0- ...

12

if line 1is greater than $15 million, enter the smaller of (a) 3% of the excess over $15 million
or (b) $100,000. Otherwise, enter -0- | . ... s

13

Add lines 3, 6, 9, and 11 through 13. (Qualified personal service corporations, multiply line 1 by
35%.)

14

Alternative minimum tax (see instructions)

15

Total. Add lines 14 and 15

16

17

Tax credits

18

19

Other taxes (see instructions)

Total tax. Add lines 18 and 19

20

Credit for Federal X Paid 0N fUBIS ettt n e

21

Subtract fine 21 from line 20. Note: If the result is less than $500, the corporation is not required
to make estimated tAX PAYMBIES ittt eee e e e ettt se e

22

a Enter the tax shown on the corporation's 2004 tax return (see instructions). Caution: If the tax
is zero or the tax year was for less than 12 months, skip this fine and enter the amount from line

23a

101,185.

220N TN 23D et h et ae e ta e
b Enter the smaller of line 22 or line 23a. 1f the corporation is required to skip line 233, enter the

AMOUNE FIOM BNE 22 .o ettt e et e ADJUSTED..TO

23b

101,185.
101,200,

(a) {b) : {c)

(d)

04/15/2005 06/15/2005

Instaliment due dates > | 24

09/15/2005

12/15/2005

Required installments. Enter 25% of
line 23b in columns (a) through (d)
unless the corporation uses the
annualized income installment method
or adjusted seasonal installment
method or is a "large corporation.” ... | 25

0.

16,785,

JW

AMOUNT ALREADY PAID
OVERPAYMENT APPLIED

A For Paperwork Reduction Act Notice, see page 6.
0.

84,415.

TOTAL OVERPAYMENT
AMOUNT TO BE REFUND

NO. OF INSTALLMENTS REQUIRED 4

411661
12-22-04

"i‘)‘)‘ln:’\l:

o .
1D29NECAC MTTRIAM CANANA NENCN ATT TOIATITY LITAMITIT AAMTIARNTY

Form 1120-W (2005)
84,415.
0 L]
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COMMONWEALTH OF MASSACHUSETTS
DEPARTMENT OF TELECOMMUNICATIONS AND ENERGY

MILFORD WATER COMPANY RESPONSES TO THE
FIRST SET OF INFORMATION REQUESTS OF THE

TOWN OF MILFORD
" D.T.E. 05-61
Respondent: Henry C. Papuga
Response Date: December 23, 2005
Town 1-2 Please provide the company’s chart of accounts and sub-accounts (with

balances) year ending December 31, 2004.

Response:  Attached is a copy of the company’s chart of accounts (8 pages) and
chart of accounts with balances (9 pages) as of 12/31/2004, as
requested.



Date : 12/14705 - Wed HILFOKD RATER COWPRRY

Tine 3 17:38:33 CHART OF ACCOUNTS LIST Page : i
G/L Aecount DESCRIPYION Type  DR/CR Clear-to Account Status C/T
163-0000 TARGLIBLE PROPERTY/LAKD f Bebit A
103004 SOURCE OF SUPPLY LANb f ebit f
103-8000 PUMPING STATIOR LRHD A pebit A
103-C009 PURIFLICATLON LAKD A bebit ]
103-0000 STORAGE LAKD i pebit ]
LG3-EQ00 TRAN/DIST LARDS & R1GHT OF KAv f Debit ]
103-F000 GENERAL OFFICE LARDS f Debit f
143-60409 RISC LARD FOR MATER OPERATLOH A pebit A
164-000¢ TREGIBLE PROP/STRUC, HOUSES f ebit A
104-R046 SGURCE OF HAT. SUP. STR. KELLS f Debit @
144-8000 PUKE STATION BLDG & FIXTURLES f bebit ]
104-C000 PURTFICATLON BLOG & FIXVURES A ebit A
1640040 EESERVOIRS & STAKDRIPES A bebit f
104-DROD RESERVOIRS f Debit f
194-b5404¢ STARDPIPES f Debit f

- 104-E090 DISTRIBUTION STRUCTURES fi Debit ]
164-F000 GEN OFFICE BLDGS & FIXTURES 4 Debit A
104-6600 K150 STRUCT./OPER. SHOP GARAGE A Debit i
104-6100 KISC STRUCTUKES/STORES i Pebit f
164-6200 WISC STRUCTURES/GEN SHOP A bebit , R
164-63¢0 HI5C STRUCTURES/GARAGE f Bebit f
195-00040 PUKPING PLANT EQUIPHENY A bebit ]
106-0069 WISC PUKP PLAWT EQUIP f Debit A
147-0004¢ PURIFICATION SYSTEM A Debit ]
108-0004 TRANS & DISTRIBUVION HALNS f bebit f
108-R040 TRANS.& DIST.HAINS=HKD f Debit ]
108-BG G0 TRAHS. & D1ST.HAINS=CIAC f bebit A
169-0000 TREGIBLE PROPERVY/SERVICES f Debit f
105-80604¢ TAHGTBLE PROPERTY/SERVICES=HHL f Debit A H
143-Bucd TAHGIBLE PRGP/SERVICES=CIAC fi Debit f
110-0644 CORSUKERS' HETERS/KEAS DEVICES f bebit ]
1110498 COHSUKERS' H/K DEVICE LMSTALL | bebit f
111-p000 COHSUMERS METER INSTALLATION f Debit ] ]
112-6000 TARGIBLE PROPERTY/HYDRANTYS f pebit A
112-4000 TANGIBLE PROPERTY/HYDRAHTS=HHC fi Debit #
112-80049 TAHGLBLE PROP./HYDRANTS=C1AC f pebit A
113-000 HATER RIGHTS fi- bebit f
1138000 RISC. EXPENDITURES f bebit f
113-6044 OFFICE EQUIPHERT B Debit A
115-0000 SHOF EQUIFHENT f pebit i
1160000 STYORES ERQUIWMENT fl Debit f
117-000¢ TRAHSPORTATION EQUIPHERT A Debit f
118-0060 LAGORATORY EQUIPHENT f Debit f
119-406¢ HISCELLAHEOUS EQUIPHENRT f Debit A
123-0044 £o6s ] ebit ]
124-0604 1y f bebit A
201-0014 VIKE STREET - REPLACE 4" KALN f pebit ] #
201i-0011 BYMASTY ESTRTES-MRIN & SERVICE B Bebit I ]
201-00186 PURCHASE REW REPLACEMENY TRUCK R bebit 1
101-61¢61 PURCHRSE HISC OFFICE EQUIPKERT A bebit I
201-0102 PURCHASE KISC PLANT EQUIPHERY A behit I
201-0193 ORKHORT & HILFORD 1-Doguond in A bebit I #



Date 3 12/14/05 - Wed
Tipe ¢ 17:38:51

G/L Account

201-0104
201-0105
201-0106
201-0107
201-0108
201-0109
201-0110
201-0111
201-0112
201-0113
201-0114
201-0115
201-0116
201-0117
201-0118
201-0119
201-120
201-0121
201-0201
201-0202
201-0263
201-0204
201-0205
201-0206
201-4207
201-0208
201-0209
201-0210
201-0211
201-6212
201-0213
201-0214
201-07215
201-0716
201-0217
201-0218
201-0219
201-0220
201-0221
201-0301
201-0302
261-0303
201-0304
201-6305
201-0306
20i-0367
201-0308
£01-0309
201-0314
241-0511
201-0312
201-0313

DESCRIPYION

OLIVER 57 - IMSTALL 2-6" GATE
SET UP HKC HEB SITE

BRODK HOLLOW ESTATES SUBDIV.
REFLACE 4" GATE URLVE-TAYLOR §
SLOW SAMD FILYER 1 & 2 STUDY
1HSYALL 2 172 TEST HELL
REPLARCE OE FILTER ELEKENTS
Install 6" Main on Gillan §t
HILL FOND KEIGHTS-SUBDIVISIGN
HAYHARD ESTRYES-RES SUBD
REFLACE 6" URIVE-E WALNUT ST
LUCIER LANE OFF SILVER HILL RD
1nstall Perw Intercan-Holliste
PURCHASE/INSTRLL TELEFHONES
Replace 14" Gate Valve 4 176 F
SOUTH CENTRAL ESTATES 11
REPLACE ELEC MOTOR-CONGRESS ST
INSTALL EXER INTERCON M/HEDNAY
PURCHASE KISC OFFICE EQUIP
PURCHASE KWISC PLANY EQUIPKERY
RILLSIDE AVE MAIN REPLACEHEMT
REPLACE FEED EQUIPKHENWT DE FILY
REPLACE PUWP & HWOTOR-HWELL 14 6
REPLACE HYDRAHT @ 54 DILLA ST
IHETALL RAN MATER SAMPLERS
KEPLACE MAIM & SERVICES-FRUIT
INSTALL WATH & SERVICES-N0GD §
KEPLACE 2" MALN - CUNNIFF GVE
INSTALL MAIH & SERVICES-CANALI
GRANITE WOODS CONDUS-HAINESER
WHISPERING PIMES EXT-HAINASERV
PURCRASE ST-REPLACE MALH & SER
COURTLAHD SY-EXTEHD 8" HALK
HORTHERN HOWES-8" KRIN DEBBIE
FRONT ST-REPLRCE HYDRANT

BRAZA WOWES-INSYALL WAIN & GER
FiskCHRSE HEW UTILITY TRUCK
INSTALL FEHCE ¢ GODFREY BRGOK
HEW WELL INVESTIGAVION-DILLA §
PURCHASE HISC GFFICE EQUIPHERT
PUBCRASE KISC PLANYT EQUIFHENT
INSTALL REPL MELLS ¢ CLARES 1S
1HST REPL CHEK PUMP @ GODFREY
GULFREY BROOGE RELL 4-REGEVELOP
LAMRENCE ST. ESTATES-4 LOT 5UE
GUDFREY BRGOY WELL 1-REDEVELOP
PURCHASE NEM B/U TRULE
REACTIVATE SLOW SRED FILTER &1
REPLACE/RELOCATE 2 HYDRANTS
ROCK HILL FARK 4LOT SUBDIVISID
REPL,/RELOC. 16" WALH BEHJ ROOGR
DYHASTY 111 ~KES. SUBDIVISION

DR/CR

HILFGRD WATER COMPANY
CHAKT OF ACCOUNTS LIST

Clear-to Account

Status C/T
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Date s 12/14/65 - Hed HILFORD WATER CORPANY

Time 3 17:39:22 CHAKY OF ACCOUNTS LIST Page : i
G/L Account DESCRIPTION Type  DR/CR Clear-to ficcount Status C/T
201-0314 ROGERS §T. EXV.-2L0T SUBGLIV, A Debit I L
201-0313 GODFREY BR. HELL-CORVAK.INVEST f Debit f L
201-0318 REPL.SERV.HORTH,RAVENNA ,GEROA, A Debit I L
201-0317 Keplace 2" fiate Valve Cook 5t A bebit I L
210318 keplace 2 Hyd.~ Sumner St. A bebit I L
201-0314 Clarks lsland - Replace Hotor f Debit I {
201-G320 Charch Hill-Repl.i"Hain ] Debit I £
201-0321 tast Hain-ew 10"GateValve f bebif 1 ¢
201-9322 Ciarks Is. kep.MotrSoftStart f ebit I s
201-0401 PUCHASE MISC.OFFICE EGIP ] bebit i {
201-0402 PURCHASE HISC.FPLANT EQUIP f bebit I ]
201-0443 Zain Ridge - 70 Unit Condo f Debit f C
201-0404 Construct Storage Shelves f Debit i C
201-0407 Village & Cedarview-Res.Sub f bebit A £
201-04086 Godfrey Brook #ell leprovenent f Debit fi £
201-04¢7 Replace Hydrant-8alvia brive f bebit 1 -
201-0408 Replace Corrosion Con Fuep GE f Debit 1 C
201-0409 Furchase Repl. Tractor/Backhoe fl Debit 1 5
201-0414 Leah's Court-Res.Sub.biv, f bebit I ¢
261-¢411 feplace Hydrant-Yale Drive H17 A ebit 1 ¢
201-0412 Upgrade Gffice Technology f bebit A C
201-0413 Godfrey Brosk Wellld-Repl.Heto f bebit I £
201-4414 Dilla Puep Sta. Repl.Hotor f Debit 1 L
201-04135 Chestnut 5t.-Repl . Main,Serv Hy A Debit I L
201-0416 Echo Lake Das- Repl.Flashboard f bebit i C
201-0417 Repair Clearwell § 1 Structure f ebit # €
261-0418 Remove Clearwell § 2 Structure ft Debit f {
201-9414 Dilla 5. Garage-Hew Rooi/Hall f Debit f )
201-0429 billa §t. Office-Repl. Siding A ebit I £
201-0471 Echo Lake Dam~FiowControlValve f Debit f ¢
201-0422 Hayhew §1ip-Extend Hain f bebit 1 £
201-04213 RATE CASE INVESTIGATION _ﬁ Debit fi L
- 201-0424 BEAVER STREET-HAIN EXTENSION ] Debit f C
201-042% REST PIME ST GRRAGE-HEW ROOF A - bebit 1 L
201-G426 Convert Filter? into clearwell f Debit f X
201-0427 Harine Estates-8Lot Res Hub, - & bebit f £
201-0424 Purchase St. Hater lsprovesent # Debit ] €
201-0424 Purchase 2 Replacesent Trucks f pebit ] K
201-0434¢ keplace Sewer Grinder Pump f lebit A G
201-0431 Halden Woods-Res. Development f Debit R £
201-0561 PURCHASE WISC. OFFICE ERUIP, f bebit f £
201-0502 PURCHASE RISC. PLARY EQUIP. R pebit _h L
261-0504 IHSTALL 4" KETER-GODFREY BROOK f bebit fi £
201-05¢4 IHSTALL 4 METER-CLARKS ISLAND f Debit ] £
201-05435 CONSTRUCT CREW BREAKROOH f ebit f £
201-0504 REPLACE HYD.K110-BEAVER 8T f bebit 4 L
2¢1-0307 REPLACE HYGRANT #890 -CONGRESS fi Bebit A C
201-053048 REPLACE HYDRANT #1310 E.HALH f bebit f L
201-0569 INSTALL PH & €12 RECORDER f Debit f C
201-0514 PURCHASE MAWAGERS CAR A Debit f C
201-4311 IKVEST. DILLG FACILITY OF3 f bebit f L
z01-0512 HINA ESTATES-4L0Y SUBDIVISIONM f bebit f t



Date'r 12/14705 -~ Hed
Tine ¢ 17:39:44

G/1 fccount

201-0513
2(41-0514
201-0515
201-0516
201-0517
201-8210
201-8213
201-8420
201-8630
261-9219
201-%410
201-9605
201-980%
201-9406
201-9307
201-9910
201-9912
202-0000
203-0000
204-1146
204-1200
204-1300
244-1604
204-2640
204-4600
204-5000
205-6004
206-0400
207-0090
207-1408
207-2040
207-30040
208-0060
2040649
711-004¢
212-0000
213-6004
215-2004
216-0000
216-3000
218-0068
718-6000
218-4004
7188000
218-0000
718-F460
218-6080
218-1600
341-0009
505-0060
302-1000
305-0000

DESCRIPTION

GROFREY RELLS-REPL. RELL PUMPS
REPLACE HYDRART-SHERHGODSESTHE
CHEMICAL COMTAINMENT SYSTEHW
CHEMICAL SPLASH GUARD

BEAR HILL WATER TANK VELEHETRY
HOKTH POHD WATER SHEDL IWVEST.
HYPBCHLORINATION/CONGRESS ST
ECHG LAKE ACQUISITIGH

TEST MELLS TAFT BROOK

HHL YREATHENT SYS.IHPROVEHENTS
§ CENTRAL ESTATES=5 CEHTRAL SV
REFLACE BROKEN VALVE=FAYETTE §
LOUISA LAKE PROJECT

DE FILVERS §3 8 4 IMPROVEHERTS
WATER SYSTEK IHPROVEMENTS

SLOR SAND FILTERS #3 § H6

CAKP ST WAIN EXTENSIOH

HISC. PHYSICAL PROPERTY

OTHER INVESTHENTS

HILFORD RAYIOHAL PREF DIV B
HILFORD NATIOHAL COMHGR DLV
HILFORD NATIORAL PREFERRED DIV
CASH MILFORD MATIONAL BARK
PETTY CASH

CASH-HNB-SBC RCCHT

_ CASH-HHB-PAYROLL

CASH -~ SPECIAL GEPOSITS
NOTES - RECETVABLE

RUCOURYS RECELVABLE

OTHER ACCOUNTS RECEIVABLE
CLAIHS FOR TAX REFUNDS

OTHER ACCOUNTS REC. HISC.
IHTEREST & DIVIDEND RECEIVGBLE
KAYERIAL & SUPPLY IHVENTORY
SINKING FUHD

INSURAHCE & OTHER FUNDS
PREPAID INSURANCE

Di§./LIFE INSURANCE

UN. DERT DISC. EXP.

N DEBT DISC EXF (COL.INS.)
OTHER UNRDJUST. DERT-CON. ACLT
1995 RATE CASE EXPENSE (7/939)
GUARANTEED PAYROLL EXFENSE
REPALIR GF EQUIPHENT

CLEANING EQUIPHENT

UAPS & RECORDS D15T.SYSTEH
REFLACEMENY OF SAKD #3 & &4
REPLACEKERT OF SAXD #1 & &2
COHKON STOCK

PREFERRED STOCK - CLASS A
PREFERRED STOCK - CLASS B
HORTGAGE HOTES

e s T XD T OXH D X I X D X S X X X oI X s

==

pR/CR

bebit
Debit
bebit
Debit
bebit
Debit
bebit
Debit
bebit
Bebit
Debit
Debit
bebit
fehif
bebit
lebit
Debit
fizbit
iebit
Debit
Debit
bebit
bebit
bebit
Debit
bebit
Debit
pebit
Debit
Bebit
Debit
lebit
Debit
Debit
Debit
bebit
Debit
Bebit
febit
Debit
Credit
Credit
Credit
Credit

HILFORD WATER COMPARY
CHART OF ACCOUNTS LIST

Clear-to fccount
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Date ¢ 12/14/05 - Med
Tine ¢ 17:40:27

6/L Account

305-1000
305-R000
306-0060
307-0000
307-19040
307-2000
308-0000
3690090
309-14490
311-0060
311-A004
Jti-paed
311-0000
312-8000
312-B0G9
3t2-Co0e
313-00400
313-1004
313-40040
313-5000
313-5000
3000
314-0040
314-1090
314-2600
314-3000
314-4044
Jt5-0000
315-1000
315-2000
313-3000
313-4094
3L5-5000
315-6000
315-0000
313-6600
3170044
31a-04cd
320-0004
321-490G0
322-0000
323-1003
323-2000
409-00400
401-9040
402-0004
403-0000
£14-0000
414-1640
43 4-2000
414-3040
415-0040¢0

BESCRIPTIOM

KORVGAGE CURRERT LIABILITY
HORTGAGE NOTES - REPRID AHOUNY
COUPOK & LONG YERM ROTESCLOL.)
HOTES PRYABLE

NOTES PAY-LINE OF CREDIT=HHB
LEASED EQUIPHENT

ACCOUNTS PAYRBLE

UEVELOPERS DEPOS1Y, REFUHDABLE
STATE REINHB REFURD

DIVILENDS DECLARED

DIVIDERDS - COMRON STOCK
DIVIDENDS-PREF. STOCK CLASS &
DIVIDERUS-PREF. STOCK CLASS 8
FEDERAL WITHHOLDING YAXES
HASS. STATE WITHHOLDING TAXES
FICA (EXPLOYEE H/H)

ACCRUED RE & PERS PROP TRXES
TAXES - CIRC

FEGERAL INCOME TRX

KAS5 STRTE IRCOME TAXES
DEFERRED FED. INC. TAX

TRYES - LOCAL PROPERTY

ACCRUED INTEREST

ACCHUED LNT LDNG TERW DEBT
ACCRUEL INT.KiB=LIRE OF CREDIT
ACCRUED INTEREST - HISC
ACCRUED EXPEHSES

OTHER ACCRUED LIAB CAUDIT FEE)
ACCRUED PAYROLL

EMPLOYEE A/R PAYROLL DEDUCTION
PERSTON PLAN

EMPLOYEE SAVINGS PLAN

401K PLAN

OTHER RCCR. L1AB. - KWISC.
ACCRUEL FICK (EHPLOVER)

"ACCRYED SUTA & FUTH

IRVESTHENY CREDITS - DEFERRED
DEPRECIATION RESERVE

OTHER RESERVES - DOUBTFUL RCET
REFUNDABLE ADVANCES FOR CONSTR
DEROSIT LAHD TAKING
CONTRIBUTIGHS IN ALL OF CONWETR
CUSTOHERS COMTRIE CAPITAL
PROFIT & LOSS SURPLUS FUND
RETATHED EARNINGS BEG. OF YERR
CREG.BAL TRANS FR¥ INCOME ACDY
CAPLTAL CONTRIBUTION - COWST.
GBIV, APPROV. OF SURPLUS

COKHON DIVIDEND

PREFERRED DIVIDEND

PREFERRED DIVIDEND/CLASS “B°
KISCELLANEOUS CREBIT

Type

DR/CR

UILFORD WATER COMPAKY
CHART OF ACCOUNTS L1ST

Clear-to Account
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Credit
Debit

Credit
Credit
Credit
(redit
Credit
Credit
Credit
Credit
Credit
Bebit

bebit

fredit
Lredit
Credit
Lredit
Lredit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit
Credit

Credit

fredit
Credit
Credit
Credit
Credif
Credit
Lredit
bebit
Pebit
Debit
Behit
fehit

402-9080
402-0004
402-9000
442-9000
442-0000

bage 3 3
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Date & 12/14/05 - Hed HILFORD HATER COKPARY

Tive 3 17:40:58 CHARY OF ACCOUNTS LIST ' . Page 1§
6/0 fccount DESCRIPTION Type  DR/CR Clear-to fAiccount Status C/7
300-00606 OPERATING REVENUE l bebit 402-0000 A
991-Co00 HETERED SALES - CUMHERCIAL I Credit  402-0000 f
501-10040 HETERED SALES - 1NDUSTRIAL I Credit  462-6000 f
J01-K08D HETERED SALES - WURICIPAL 1 Credit  402-0600 " ﬁ
361-R040 HRYER SALES - RESIDENTIAL I Credit  402-0000 f
62-0094 SALES - FLAT RATE/RESIDENTIAL I Credit  402-0600 A 0
303-0000 HETERED WATER SALEG/OTHER CO. 1 Credit  402-0000 f ]
303-r000 PRIVATE HYDRANTS I Tredit  402-0000 A 0
304-0000 RRLES - HURICIPAL HYD 1 Credit  402-000¢ i ]
905-0000 SRLES - KISC. WUN, REV./SPR. I Credit  402-G000 A
906-0000 SRLES - REMT FROW ROF. USED I Credit  402-0000 f
307-0000 HIST.OPER.REV. (SHORT) /OVER I Lredit  402-0000 A
550-1000 UNCOLLECTIRLE OPER. REVERUES I bebit 402-G600 A
391-6000 TAX EXPENSE-PAYROLL I bebit 402-0006 f
J51-1R00 KILFORD REAL ESTATE TAXES I Debit 452-0000 f
331-1800 HILFORD PERSONAL PROPERTY TAX 1 Debit 402-0400 A
391-1060 HOBRINYON REAL ESTAVE TAXES 1 Debit 402-0000 i
531-10400 HOPRIHTON PERSONAL PROP.TAXES I Debit 402-G000 A

J51-1F 60 UPTON RERL ESTATE TAXES 1 Dehi 402-0000 A
§51-2000 TAX EXPENSE ~ FICA I bebit 402-0000 , #
351-3000 TAX EXPENSE - SUTH I bebit 402-0000 A
351-4604 TAX EXPENSE - FUTH I Debit 402-0000 !
331-5000 TAXES - FEDERAL IRCOME 1 Debit 402-0000 !
551-6000 TRXES - MASS INCOHE I Debit 402-06G00 &
351-7000 TRXES - GERERAL 1 Debit 402-0000 &
§91-804¢ TRXES - HASS REALTH NS i Debit 402-0000 f
352-0400 KILFORD SEWER RECEIPTS I Credit  402-0000 f
§52-04140 HILFORD SEHER=INVEREST CHARGES I Credit 4020000 f
J2-0700 KILFORU SEKER RECEIFTS 1 Credit  402-0000 i
352-07140 MILFORG SEMER=INTEREST CHARGES I Cradit  402-0006 f
364-00060 HERCHANDISING & JORBING SALES I Credit  402-0060 f ]
360-2000 i & d - LABOR I Bebit 402-0060 i ]
560-3004 & d - RATERIAL 1 Debit 402-0040 A H
360-4044 B8 J EQUIPKENT I ebit 402-9000 ] ]
560-5000 H & J HISCELLANEDUS 1 bebit 402-00980 f ]
361-0000 RERTAL INCOME - EQUIPHERT I Credit  402-0060 f
961-26940 RENTAL INCOME EQUIP. - LRBOR 1 Debit 402-G000 f
$61-3000 RENTAL LHCOME EQUIP,-HATERIAL 1 Debit 402-6000 f
G81-4000 RENTAL 1HCOUME EQUIP,-WIST. I bebit 492-0600 A
§62-00040 RENTAL INCOHE - HISC. 1 Credit  402-6000 f
363-0600 IHCOKE - INTEREST & DIVIDEND I Credit  402-00G0 A
§63-R009 INTEREST INCUME-FINAHCE CHARGE I Credit  402-6600 ﬁ
364-0040 IHCOHE FROM STHK.RRES, FUND 1 Credit  402-0000 f
365-0000 AUDRT. OF PREK. ON BOHDS I Debit 442-0000 i
G66-0640 THCOME - RISC. HOM-OPERATING I Credit  402-0000 f L]
S66-0100 LOSS N DISPOSAL I Credit 4020600 fi
J66-1600 INCOKE FROH LUKBER 1 Credit  402-0000 A
G66-2000 CONTRACT-HILFORD SEMER BEPT, I Credit  402-0000 R h
366-3000 IHYEREST CHARGED TO COMSTR. 1 Credit  442-0000 f
956-40G0 CONTRACT-RHITENATER, IHC. 1 Credit  402-0000 f #
366-3000 CONTRACT-HENDON MAYER DEPT. I Credit  402-0000 A K
G66-6000 HENDON SUBCORTRACT WORK 1 Credit  462-0000 f ¥



Date : L2/14705 - Hed
Tine 3 17:41:30

/L Recount

475-00040
376-4000
S76-10040
977-0640
ard-104d
378-0660
601-0004
601-1090
60L-1100
601-2004
6412160
601-3000
601-3100
60 2-0000
t03-0000
6d3-1000
603-1A00
633-2040
693-4004
603-5000
60 4-0004
604-1004
604-1100
b44-2000
604-2164
604-3000
684-3100
605-0000
603-1000
665-2000
606-1000
606-1100 -
b06-2000
sl6-2100
807-00¢0
607-1000
608-00040
bOE-A000
608-1000
849-1100
603-1R00
b08-161¢
£049-2060
Bi8-2100
605-300¢
8049-3146
&09-4000
643-410¢
683-3000
£09-51490
509-6000
508-6100

DESCRIPTLION

IHT. ACCR. ON UNFUNDED DEBT
LONG VERN DERT

CAPITALIZED INTEREST
IHTEREST-LINE OF CREDLT/HNB
INTEREST KORTGAGE 64-66 DILLA
fAiKORT. OF DEBT DISC & EXP
HRLNT. OF MATER SUPPLY SOURCE
HAINT-HATER SUPPLY BLULGS/FIXY.
HAINT-BLUGS/FIXT-LRBOR
HRINT-SURFACE SUPPLY FACILTIES
HRINT-5UR SUPPLY FAC-LABOR
HATHT-GRD SOURCE WATER SUFPLY
HAINT-GRD RATER SUPPLY - LABOR
HATER PURCHASED FOR RESALE
PUKPING LABOR, SUPPLIES & EXP
PURFIRG - LABOR

PUKPING EXPENSE - STAHD-BY LAB
BOTLER FUEL

PUNPING EXPENSE - ELECTRICAL
PUHFING SUPPLIES & EXPENSES
KAIRT. OF PUBPING PLANT

HAINT POMER PUMP BLDGS & FIX
BALN POHER PUKP BLDG & F1X-LAB
HAIN OF POMER PUNP EQUIP
HAINT OF PUMP EQUIP-LABOR
HAIRY OF HISC PUKP PLANT EQUIP
HRINT HISC PUMP PLANHT EQ-LAROR
PURIF, LABOR SUPFLIES & EXP.
PURIFICATION LABOR
PURIFICATION SUPPLIES & EXPEN.
HAINT OF PURIF. BLDGS & FIX.
HAINT PURIFLIC BLDGS & FIX-LAB
HAINT OF PURIFICATION EQUIP
HATNT OF PURIFICATION EQ-L48
INSPECTING CUSTOMERS' INSTALL.
INSPECT. CUSY. INSTALL.-LABOK
HISC TRANS. & DISTR. SUPP & EX
HISC TRANS & DISY SUP & EX-LAB
HRINT OF 7 & D BLDG & FIX.
HALNT OF ¥ & D BLDG & FIX-LAR.
HATHT OF KISC. EQUIFPHERY
HAINT OF WISC. EQUIP-LABOR
KALHT OF T & D HALKS

HAIRT OF T & D MAING-LABOR
HALNT 8TOR, RES, TKS, STNDPIPE
HAINT §7T6,RES,TKS,STDPIFE-LAB
HRINTENANCE GF SERVICES
HATKTEHAHCE OF SERVICES-LABOR
HAIKTENRNCES OF METERS
HAINTEHANCE OF HETERS-LABOY
HATNTENANCE OF HYDRANTS
HATHTENMAHCE OF HYDRANTS-LABOR

DR/CR

HILFORD WATER COHPANY
CHART OF ACCOUNTS LIST

Clear-to Recount

402-0000
402-0006
402-3000
402-0000
402-0000
402-0000
402-0000
442-0000
402-0090
402-0000
402-0000
442-0000
402-0000
402-0000
402-0080
462-0000
402-0000
402-0006
442-0000
402-0000
402-0669
402-0000
102-0000
402-0000
402-0000
402-G000
442-0900
402-0000
402-0000
402-6000
402-6000
402-0000
402-4000
$02-0000
402-0000
402-00600
402-0000
192-0000
462-0000
402-0000
402-0000
402-0000
402-0000
402-0089
402-0000
402-0009
402-0000
402-6000
402-0000
§32-0000
402-0000
4)2-00660

Status C/7
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Date’s 12/14/05 - Med HILFORD WATER COHPRNY

Tine 1 17:42:01 CHART OF ACCOUNTS LIST Page 1 &
6/1 Account DESCRIPTION Type  DR/CR Clear-to Account Status €/T
610-0040 GENERAL & KISC EXPENSES E Debit 402-0000 A
610-1000 DEPRECIATION EXPENSE £ Bebit 402-0000 f
610-1100 HISC. GENERAL EXPEWSES £ Debit 402-000¢ f
610-11R6 KISC.GEN.EXP-DUES & SUBSCRIPT 3 Debit 402-00600 - ] L
b10-1186 S1CK TI1HE E Debit 462-0000 A
610-11¢0 VACAYION YIKE £ Debit 442-0000 fi
610-1104 HOL1DAY TIME E Debit 142-0000 f
610-11EQ TIKE ALLOWED £ Debit 4024000 f
610-11F0 STRARD BY £ Debit 402-0000 fi
610-1200 BAD DEBT EXPENSE 3 bebit 452-0000 ]
610-1AG0 SALARLES/GEN. OFFICERS,HANAGER E Debit 442-4000 R
610-1800 SALARIES/CLERICAL 3 Debit 402-6000 f
610-1C40 SALARIES/HETER READER £ Debit 442-0000 f
610-1D0¢ SALARIES/DIRECTORS E Debit 402-0000 i
610-1E09 PENSIONS/401% FEES £ Debit 402-0090 f
510-1F 00 HANAGEHENT FEE E Debit 452-0000 !
610-1664 SALARIES/DPER MANAGER £ bebit 402-0900 f
618-2000 GFFICE SUPPLIES & EXPENSES £ Debit 402-0000 f
610-2160 OFFICE & EXP. - LAROR E Debit 462-0000 4
610-2600 OFFICE BLDG, UTILITIES E bebit 442-G000 , A
610-2040 UFFICE TEChNGLOGY £ bebit 402-0000 A
610-306G0 CORSULTANT FEES E bebit 402-04060 f
610-3800 COHSULTAHT FEES - LEGAL 13 Bebit 492-000¢ A
614-3B0¢ CORBULTANT FEES - AUDITORS E Bebit 492-0000 f
610-3C4¢ CONSULTANT FEES - RATE CASE 3 ebit 402-6060 i
610-4000 IHSURANCE EXPENSE E Dehit 402-0000 A
610-4A00 IHSURANCE EXP - LIAR, & FIRE 3 Debit 402~0604 A
610-4800 IHSURANCE EXP - VEHICLES £ Debit 402-0000 f
614-4C00 INSURANCE EXP - HEALTH £ Debit 402-0000 i
610-4DG0 THS EXP WORKERS' COHPEWSATION 13 Debit 402-0000 f
6149-4EG0 THSURAKCE EXP - BIS/LIFE E Debit 4¢2-6000 f
610-4F00 INSURANCE EXP - DTHER E Debit 447-00040 A
510-50049 ACCIDENTS & DRWAGES £ Bebit 4026000 A
H10-6000 STORERGDK EXPERSES E Debit 402-0000 f
610-616G0 STORE EXPERSE - LABOR 3 Debit 402-9460 ]
610-7040 TRANSPORTATION EXPERSES 3 Debit 462-0000 f
810-710¢ TRARSPORTATION EXP. - LAROR E Bebit 402-0000 f
6107200 EGULP ACC £ Credit  402-0060 A
610-7300 EQUIP EXP 3 Debit 402-0000 A
610-7A54 TRANSPORTATION EXPENSE HARAGER 3 Bebit 402-0600 A
61G-8000 THUEKTORY ADIURTHENT 3 ebit 492-0000 f
B61¢-300¢ RAINT, OF GEHMERAL STRUCTURES E bebit 302-9040 fl
610-910¢ BAINT - GEN STRUCTURES-LABOR E bebit 442-0000 f
610-9204 HAINT.STRUCTURES-LARGCR/NENKA £ Debit 442-000¢ A
667-0400 HERDOK CORTRACT RECEIPTS 3 Credit  402-6440 )
665-0700 HENDOGN CONTRACT KECEIPTS E Credit  402-0000 f
ROM-EGOD CLEARING ACCOUNT Bebit ]
VEH-DBORY Debit A

i«s\'Mi*iﬁt\**kt\-****H\*Hi*iﬁ*kiﬁiiih\i**ﬂc***k*ki_**iﬂ*ik“*i***tikk**iﬁ****iiki**i*i*ii**ii*kk***i**i****ikii*i***ﬁ*ii***ii*ii****i*k:



Date 3 12/14/05 - Hed HILFORD RATER COMPANY
Yime ¢ 17326132 /L TRIAL BALANCE Page : 1
Historical Year 2004
Trial Balance
December 2004
CURRENT PERIQD YEAR 10 DATE
G/L Aecount BESCEIFTION Debit Credit Debit Credit
103-6045 TAHGIGLE PROFERTY/LAND D0 ' 08
193-h000 SOURCE OF SUPPLY LARD 00 1141541.61
103-8040¢ PUBPING STAYION LAKD 00 Nl
103-C000 PURIFICATION LAHD i 10075.00
103-0099 STORAGE LAKD 00 48873.66
103-E0G0 TRAN/DIST LAKDS & KIGHT OF HAY 00 i
103-F000 GEHERAL OFFICE LAHDS 00 00
103-690¢ H1SC LAND FDk RATER OFERATLON 00 782332.36
104-0060 TANGLBLE PROP/STRUC. HOUSES A0 1637%1.34
104-f000 . SOURCE OF WAT. SUP. STR. MELLS A0 779399.52
1G4-p000 PUKP STATION BLDG & FIXTURES A0 155818.12
164-L00¢ PURTFICATION BLDG & FIXTURES .04 B13301.15
104-0040 RESERVOIRS & STANDPIRES Nl 08
104-bRag RESERVOIRS 00 92095.42
144~6508 STANDPIPES 06 911268.28
104-£0090 DISTRIBUTION SYRUCTURES 0 il
104-F00¢ GEW DFFICE BLDGS & FIXTURES il §as917.16
1046000 HISC STRUCT./OPER. SHOP GARAGE il 13237.47
104-61490 KISC STRUCTURES/STORES Rl ) 3300.04
194-62940 KISC STRUCTURES/GER SHOP L0 v 00
104-630¢ HISC STRUCTURES/GARAGE il .00
10500400 PUHPING PLANT EQUIPHERT 00 710160.81
166-0G40¢ KRISC PUNP PLAMY EGULP Ml 35714.89
107-6040 PURTFICATION SYSTEX K] 2372812.31
108-404¢ TRANS & DISTRIBUTION MAINS 00 80
108-R046 TRANS . & DIST.HALNS=KHL il 4875772.24
108-8009 TRAHS. & DIST.MAINS=CIAC i 3633208.39
109-0000 TAHGIELE PRUPERTY/SERVICES 00 .00
109-R0G4 TANGIBLE PROPERTY/SERVICES=HHC 2120.23 1054434, 28
109-8600 TARGLIBLE PROP/SERVICES=CIAL A6 363682.72
110-004¢ CONSUMERS' METERS/MERS DEVICES 2981,31 673261.88
111-0440 ' CONSUMERS® M/W DEVICE INSTALL .00 $9514.24
111-P000 COHSUMERS METER IKSTALLATION 1260.88 §1504,3¢0
1120000 TANGIBLE PROPERTY/HYDRAKYS ik} .00
112-Rg00 TANGIBLE PROPERVY/HYDRAHTS=HHT .81 393419.28
112-B00¢ TANGIBLE FROF./HYDRANTS=CIAC i 466626.30
113-R800 WATER RIGHTS 00 il
113-8606 KISC, EXPENDITURES Wiy 1199.97
114-0409 GFFICE EQUIPHERT 00 218308.82
115-6064 SHOP EQUIFHENT Bl 13960.14
116-000¢ STORES EQUIPHERT i 1395.30
1170006 TRANSPORTATION EQUIPHENT i) 17523%.06
118-0008 LABORATORY EQUIFHENT 0 9399.59
11§-0000 KISCELLANEDUS EQUIPHENT i) 135486.25%
123-060¢ £06s .00 00
124-0000 THY 06 A0

201-0014 VIHE STREET - REPLACE 4" RAIN Bl 1.44



Date

G/L fecount

201-0011
201-0016
201-0101
201-0107
201-0103
261-0104
2701-0195
201-0106
201-0107
201-0108
201-0109
201-0114
201-0111
201-0112
201-0113
201-0114
201-0115
201-6116
201-0117
2010118
201-0119
201-0120
201-0171
201-0201
201-6202
201-0263
201-0204
3010205
701-0206
201-0207
201-0268
204-020%
2014210
2010211
201-0212
7010713
201-0214
201-0215
201-0216
201-0217
201-0218
201-0219
201-0720
201-0271
201-0361
01-0307
201-0303

t 12/14/05 - Ked
Tine ¢ 17:76:44

DESCRIPTION

DYRASTY ESTATES-KAIN & SERVICE
PURCHASE REE REPLACEKENT TRUCK
PURCHASE KISC OFFICE EQUIPRENY
PURCHASE ®15C PLANT EQUIPKERY
GAKKOHT @ MILFORD 1-Dogwood Ln
OLIVEK ST - INSTALL 2-6™ GATE
SEY UP HHC HEB SIVE

BRODE HOLLOW ESTATES SUBDTV.
REPLACE 4" GATE VALVE-TAYLOK &
SLOY SAKD FILTER 1 & Z STUDY
IHSTALL 2 1/2 TEST RELL
REPLACE DE FILTER ELEWERTS
Install &" Main on Gitlon 5t
HILL PUMD HEIGHTS-SUBDIVISION
HIKVHARD ESTATES-RES SuBh
KEPLACE 6" VALVE-E WALRUT §7
LUCIER LANE OFF SILVER HILL RD
Install Fern Intercon-Hollisto
PURCHASE /INSTALL YELEPHONES
Replace 10" Gate Yalve @ 176 F
SOUTH CENTRAL ESTATES 11
KEPLACE ELEC KOTOR-COKGRESS ST
INSTALL EHER THTERCON H/MEDHRY
PURCHASE RISC OFFICE EQUIP
PURCHASE MISC PLANT EQUIPKEWY
HILLSIDE AVE WAIN REPLACERERT

REPLACE FEED EQUIPHENT DE FILY

REFLACE PUKP & HOTOR-KELL 1R G
REPLACE HYDRANY @ £54 DILLA §Y
INSTALL RAH HATER SARPLERS
REPLACE HAIN & SERVICES-FRUTY
IHSTALL WAIN & SERVICES-HODD §
REFLACE 2" HALN - CURRIFF AVt
IHSTALL WAIN & SERVICES-CANALL
GRAMLTE HOODS COMDOS-KATNASER
RHISPERING PIRES EXT-KATHESERY
PURCHASE ST-REPLACE WAIN & SER
COURTLANG ST-EXTEMD &“ WAIH
KORTHERH HOKES-8" MAIH DERBIE
FREHT §T-REPLACE HYDRAKY

BEAZR HORES-INSTALL WAIN & SER
PURCKASE HEH UTILITY TRECK
IHSTALL FEHCE @ GOODYREY BROOK
NEW HELL IHVESTIGATION-DILLA §
PURCHASE HISC OFFICE EQUIPKENY
PURCHASE KISC PLANT EQUIPRENT
THSTALL REPL WELLE & CLARKE IS

RILFURD MATER COmPARY
6/L TRIAL BALANCE
Historical Year 2004
Trial Balance

Decesber 2004

CURRENT PERIOD

Debit

i

.00
00
00
.04
00
il
00
it
.00
00
00
Nl
13.17
.80
.00
.00
B0
.00
0
.00
40
00
80
B0
.80
09
.80
B0
80
09
40
00
N

Credit ~

YERR TO DATE
Debit

Credit

.0
00
127,29
00
00
.00
00

, 00
00
.80
00
0
.00
00
0
Q0
.00
.00
00
2028.47
00
N
00
00
i
0
.00
00
00
B66.01
N
=401
.09
.00
00
378.10
00
00
.00
A1



Date s 12/14/05 - Wed KILFOKD RATER CONPANY
Tine ¢ 17:29:05 G/L TRIAL BALAKCE Page 3 3
Historical Year 2004
Trial Balance
Decenber 2004

CURRENT PERIOD YEAR TO DATE

6/L Account DESCRIPTION Debit Credit Debit Credit
201-0304 LHST REPL CHEM PURP & GODFREY 06 00
201-0305 GODFREY BROOY MELL 4-REDEVELOP 00 B0
261-030¢ LAMREKCE §T. EGTATES-4 LOT SUR 9.28 50.78
201-0367 GODFREY BROOK WELL 1-REDEVELOP 00 .00
261-0308 PURCHASE NEW P/U TRUCK 00 00
201-0309 RERCTIVATE SLOW SAKD FILTER &1 360.56 7464.31
201-0314 REPLACE/RELGUATE 2 HYDRANTS .06 .48
201-0311 ROCK HILL FARK ALOT SUBDIVISIO 2.95 §0.10
201-9312 REPL./RELOC.16" HALH BENWJ HOOR .09 A0
201-4313 DYHASTY I11 -RES. SURDIVISION 00 00
201-0314 ROGERS ST. EXT.-2L07 SUBBIV. .80 00
201-0313 GUDFREY BR, WELL-CORTAM.IRVESY 9.24 25883.68
201-0316 REPL.SERV.NORTH,RAVENNA,BERDA, 1 A0
201-0317 Replace 2" Gaie Vaive Conk 5t. 00 00
201-0318 Replace 2 Hyd.- Sumner §t. A3 , 1.3
201-0319 Clarks Island - Replace Kotor .00 ' 00
2019320 Church Hill-Repl.1"Hain 00 00
201-0321 East Hain-New 10"GateVaive .0 .64
201-9322 Clarks Is. Rep.HetrSoftStart .00 _ A 2128.5¢0
201-0401 PUCKASE WISC.OFFICE ERIP .00 ¥ 92.67
201-04¢2 PURCHASE KISC.PLANY EQUIP 00 6601, 44
201-0403 fain kidge - 70 Unit Conde A0 .00
201-0444 Construct Storage Shelves 04 1076.66
201-04035 Villzge € Cedarview-Kes,Sub 00 i
201-0406 Godfrey Brook Hell Isprovesent .80 8317.50
201-0467 Replace Hydrant-Salvia Drive 80.3¢ . 1349, 14
#01-0443 keplace Corrasion Con Pump GE 7.61 370.5%
201-0409 furchase Repl. Tractor/Backhoe .40 $6075.00
201-0419 Leah's Court-Res.Sub.Div. 409 .00
201-0411 Replace Hydrant-Yale brive 417 199.97 2330.24
201-0412 Upgrade Office Technology Nl : .06
201-0513 Godfrey Brook Nell#d-Kepl.Hote 15.21 3082.41
201-0414 Dilla Pusp Sta. Kepl.Kotor 14.57 764,85
201-4415 Chestnut 5t.-kRepl.Kain,Sery,ly 41454.38 165185.11
201-0416 Echo Lake Dam- Repl.tlashboard 59.57 B495.69
201-0417 Repair Clearwell § 1 Structure 00 04
2i-0414 Remove Clearwell § 2 Gtructure 06 7240.49
201-0419 Billa Gt. Garage-Hew Roof/Nalli 040 30756.00
201-042¢0 Ditta 5t. Office-Repl. Siding .08 1648600
201-0421 Echo Lake Daw-FlowContraiValve 99 A
201-0422 Hayhew §lip-Extend Hain 32.80 ' $35.57
£01-0423 RATE CRSE IRVESTIGATION .00 2016.00
201-0424 BEAVER HTREEY-HAIN EXTENS1OR 6973.493 7221,24
201-G423 HEST PINE ST GARAGE-NEW ROOF Bl 11600.00
201-9526 Convert Filter? into ciearvell 445.81 486.69
201-0427 Rarino Estates-Blot Res Sub. L00 00

201-0428 Purchase 5t. Water lepravenent 28737.48 32067.22
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6/L Account DESCRIPTIDMN

201-0429 Purchase ? Replacement Trucks
2010434 keplace Sewer Grinder Pump
201-0431 Haiden Hoads-Res. Develepaent
201-0561 FURCHRSE HISC. OFFICE EQUIP.
201-0502 PURCHASE W1SC. PLART EQUIF,
201-0503 LHSTALL 4% WETER-GOBFREY BROOK
201-0504 INSTALL 4" MEVER-CLARES 1SLAND
201-0505 COHSTRUCT CREW BREAKROCH
201-0506 REPLACE HYD.H110-BEAVER ST
201-¢507 REPLACE HYDRANT $850 -CORGRESS
201-0308 KEPLACE HYDRAKT #1310 E.KALR
201-0509 INSTALL PH & C12 RECORDER
201-0510 PURCHASE KAKAGERS CAR

201-0511 IHVEST. DILLA FACILITY 0P
241-0512 HINA ESTATES-4LUT SURDIVISION
201-0513 GODFREY RELLS-REPL, WELL PURPS
201-0514 REFLACE HYDRAMY-SHERNOODAESTHE
201-0515 CHERICAL CONTALNMENT SYSTEM
201-0516 CHERICAL SPLASH GURKD

2410517 BEAR HILL WATER TAMK TELEHETRY
201-8210 KORTH POHD HATER SHED INVEST.
201-82113 HYPOCHLORINATION/COHGRESS ST
201-8420 ECHO LAKE ACQUISITION

201-8630 TESY WELLS TRFT BRODK

201-9219 KHC TREATRENT SYS.1MPROVERERTS
201-9410 5 CENTRAL ESTATES=S CENTRAL §7
201-9605 KEPLACE BROKEN VRLVE=FAYETTE §
201-9809 LOUISA LAKE PROJECT

201-9906 Db FILVERS 43 & 4 1HPROVEKEKYS
701-%967 HATER SYSTEW IKFROVEKENTS
2019910 SLON SAND FILTERS 43 & X6
761-9912 CAKP ST MAIM EXTENSION
202-0000 HISC. PHYSICAL FROFERTY
203-0000 OTHER INVESTKENYS

204-1100 HILFORD HATIOWRL PREF DIV B
204-1200 RILFORD WATIGNAL COMMOM DIV
204-1300 KILFORD WATIONAL PREFERRED DIV
264-1664 CASH HILFORD HATIDKAL BANK
204-2000 PETTY CASH

204-4000 CASH-HHE-S0C ALCKY

204-8040 CASH-HNB-FAYROLL

245-000¢ CASH - SPECIAL DEPOSITS
206-0000 HOTES - RECETIVABLE

207-0000 ACCOURTS RECEIVABLE

207-1000 GVHER ACCOUNTS RECEIVABLE
207-2004 CLALKS FOR TAX REFUNDS

207-300 UTHER ACCOUNTS RET. WISL.

RILFURD WAYER COMPRNY
G/L TRIAL BALANCE
Historical Year 2004
Trial Balance

Deceaber 2004

CURRENT PERIOD
Debit Credit ~

34346.70
1922.42
.00

00

00

.00

00

G4

00

00

00

04

0§

.00

00

00

00

00

00

04

R

440
1813.4¢
.09

04

00

.00
64.8¢
04

A9

00

00

40

&0

.00

.06

00
-93422.78
0
-6140.38
09

B0

40
-19593.48
6786.548
Nk

LG

Page

VEAR TO DATE
bebit Credit

54648,70
1922.42
.00

.00

G0

.00

00

00

00

.00

.00

0

00

.00

RN 1]
.00

.00

.00

.00

00
35442 .85
894,25
2142.40
471613.88
.00

00
1064.75
596818, 02
1.07

.00
56646.07
0

0

00

00

.00

00
37893.67
506,00
35624.35
1500900
00

.04
559060.21
17711.45
.00

.00
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G/L fecount

DESCRIPTION

HILFORD MATER COMPARRY
G/L TRIAL BALANCE
Historical Year 2004
Trial Balance

Decenber 2004

CURRENT PERIOGD

Debit

Credit

VEAK TO DATE

Debit

Credit

Fage 3

]
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208-0000
243-0004
211-00049
212-1000
213-6000
215-20040
216-0040
216-3000
216-00040
2168-80400
218-A604
215-8400
218-C004
218-F00
218-6604
218-10400
3¢1-00¢4
362-6009
302-1000
305-4009
305-10440
305-4000
306-4040
3¢7-0004
307-1604
3047-2000
308-2000
309-0000
308-10040
3L1-0004
d1t-aeg0
311-kodd
J11-Coud
312-R000
313-godd
312-C690
313-0000
313-1060
313-4009
313-50060
313-6009
313-PO0d
314-0044
314-1660
a14-204¢
314-3000
314-4009

INTERESY & DIVIDEND RECEIVABLE
HATERTAL & SUPPLY INVENTORY
SINKING FURD

LHSURANCE & OTHER FURDS
FREPAID INSURANCE

PIS./LIFE INSURANCE

Ul. DEBT DISE. EXP.

Ui DERY DISC EXP (COL.INS.)
UTHER UNHADJUSY. DEBY-CON. ACCY
1995 RATE CASE EXPENSE (7/99)
GUARANTEED PAYROLL EXPENSE
REPALE OF EQUIPHENT

CLEANTHG EQUIPHENT

KAPS & RECURDS DIST.SYSTEH
REPLACEREHT OF SAHD H3 & #4
REPLACEKENT OF SAKD 41 & 42
COKNOR STOCK

PREFERRED SYOCK - CLRASE A
PREFERRED STOCK - CLASS B
KURTGAGE NOTES

HORTGAGE CURRENY LIABILITY
KORTGAGE NOTES - REPRID RKOUKT
LOUPON & LOKG TERK NOVES(COL.)
HOTES PRVABLE

KOTES PAY-LIHE OF CREDIV=HRE
LEASED EQUIPHENT

ACCOUNTS PAYARBLE

DEVELGPERS DEPOSIT, REFURDABLE
STATE REIHR REFUMD

DIVIDEHDS DECLARED

DIVIDENDS - COMKON SYOCK
DIVIDEKDS-PREF. STGCK CLASS A
DIVIDENDS-PREF. SYOCK CLASS B
FEDERAL WITHHOLDING TAXES
KASS. STATE WITHHDLDIRG VAXES
FICh (EHPLOYEE W/H)

RCCRUED RE & FERS PROF TAXES
TAXES - CIRC

FEDERAL IHCORE TRX

KR5S STATE IHCOME TAXES
DEFERRED FED. INC. TVRX

TAXES - LOCAL PROPERTY

RCCRUED INTEREST

ACCRUED INT LONG TERK DEBT
ACCRUED INT.HNB=LIME OF CREDIN
ACCRUED INTEREST - BISC
ACCRUED EXPENSES

L00
-22443.84
.80

.60
-516.80
&4

NH]
-296.84
80
-704.82
.00

00

.00

R
-1237.99
R

80

]
00

00
00
00

00

00

00
00
104000.00
.00
-44630.83
09
Nl
.0
06

00

00

Y
17892.0¢
01
-23783.0¢0
-167.6¢
N

00

]
-08386.50
.00

G0

49

.00
92302,52
B0

00
26254,92
378.07
L0
2671547
19636.67
4730.87
.00

.00

00

.00
14455.63
-.01

493413.12

'00
G4

440609.00
106609.60
274100.00
351791 .83
110495.87

1374300000
N
450000.00
00
68770.03
9175.63
468,75

49

G

00

39.93
-42.62
-1536%, 38
]
112182.02
13651.94
371360.85
B
i
10622.92
G0

.00
-2355.00
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G/L Account
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315-0000
315-1000
©515-2000
315-3000
315-404¢
315-5000
315-6000
115-4000
315-8008
317-0000
319-0000
320-6600
321-0040
322-0000
323-1000
323-2000
400-0009
4010040
402-0000
403-0000
414-6000
4141006
414-2000
414-3000
415-5040
500-0000
501-C600
501-100¢
501-K000
501-k004
542-6000
503-0000
503-R000
504-0060
505-0000
506-0000
507-0000
5501090
551-00044
551-1004
551-1800
551-1600
551-1000
551-1F ¢
541-2000
551-3000
551-4000

DESCRIPTION

OTRER ACCRUED L1AB (AUDLY FEE)
ACCRUED PAYROLL

EHPLOYEE A/R PAYROLL DEDUCTION
PENSION PLAN

EHPLOYEE SAVIKGS PLAN

401K PLAN

OTHER ACCR. LIAB. - MISL.
ACCRUED FICA (EWPLOYER)
ALCRUED SUTA & FUTA

THVESTHEHT CREDITS - DEFEKRED
DEPRECIATION RESERVE

OTHER RESERVES - DOUBTFUL ACCT
REFURDABLE ADVANCES FOR CONSTR
DEPOBIT LAKD TAKING
CONTRIBUTIONS IN AID OF CONSTR
CUSTORERS COMYRIE CAPITAL
PROFIT & LOSS SURPLUS FURD
RETRINED EWRNINGS BEG. OF YERR
CRED.BAL YRAKS FRH INCOKE ACET
CAPITAL CGNTRIBUVIOW - CONST.
DIV, AFFROV. OF SURPLUS

CO¥KOE DIVIDEND

FREFERRED DIVIDERD

PREFERRED DIVIDERD/ELARS “B*
KISCELLANEDUS CREDIY

UPERATING REVEHUE

RETERED GALES - COMMERCTAL
HETERED SALES - 1MDUSTRIAL
HETERED SALES - HUNICIPAL
HRTER SALES - RESIDENTIAL
SALES - FLAT RATE/RESIDENTIAL
HETERED NRTER SALES/GTHER CO.
PRIVATE HYDRANTS

SRLES - HUNICTPAL HYD

BALES - KISC. WUN. REV./SPR,
SALES - RENT FROW PROP. USED
KISC.OPERLREV. (SHORT) /OVER
UHEOLLECTIBLE OPER. REVERUES
TAX EXPENSE-PAYROLL

KILFOkD REAL ESTRTE TRXES
HILFURD PERSOKAL PROPERTY TRX
HOPKINTON REAL EGVATE TAXES
ROFKINYON PERSOMAL PROV.TVAXES
UPTOR REAL ESTATE TAXES

TAX EXPEHSE - FICA

TAX EXPEHSE - SUTHR

TR% EXPEMSE - FUTR

WILFORD HATER COMPANY
G/L TRIAL BALANCE
Historical Year 2004
Trial Balance

Decesber 2004

CURRENT PERIOD

Debit

00
G0
.00
.00
40
.00

.00

00
7254.08
747200
2436.00
29,00
195.9¢
3807.50
68.64
24,81

Credit -

1245.00
-836.79
40

.00

.00

0

00

.00
93.44
-805.90
34630.00
00

0

00
4965.54
6073.04
00

i

00

A0 °

37254.45
16443.82
4715.49
131043.71
147.45
18443.10
84

.00
§730.19
3630.83
G0

YERR TO DATE

bebit Credit

14210.11

7507 .87

28.409

00

.00

Ml

.88

$56.43

-888.61

71189,0¢

-67406896.18

3060.00

80

00

X 478755171

587460, 00

00

207477159

5071852.47

33440.00
Wil
33600.00
6609.00
16446.00
.80
i

475156.92

169601.7%

§7865.01

1823699.04

579.13

91043.06

38063.27

314469.494

£8993.29

63899.9%

.00
G
00
87045.04
95684, 00
29256.0¢
348,040
2388.00
35193.940
2376.08
970.34

Page : b

- -~



_Date.: 12/14/05 - Hed HILFORD WATER COKPANY
Tine ¢ 17:31:15 6/L TRIAL BALANCE Fage 1 7
Historical Year 2004
Trial Balance
December 2004

CURRENT PERIOD YERR TO DATE

G/L Account DESCRIPTION Debit Credit’ Debit Credit
591-500¢ YAXES ~ FEDERAL IRCOME 21811.19 264975.87

951-6000 VAXES - WG5S INCOME 4833.00 35298.83

951-700¢ TAXES - GENERAL L0 00

551-8000 TAKES - MASS HERLTH INS B0 409

592-0409 KILFORD SEMER RECEIPYS .00 00
5452-0410 WILFORD SEWER=INTEREST CHARGES L0 : B0
552-07¢0 HILFORD SERER RECEIRTS .00 il
5520718 BILFURD SEWER=IMTEREST CHARGES A0 400
H60-0060 HERCHANDISING & JUBBING HALES 18504.18 131673.71
560-2000 K& dJ - LABOR 6749,51 32833.37

560-30400 B & J - HATERIAL 9968.38 41530.,335

560-4000 # & J EQUIPNERT 00 00

560-5000 W & J AISCELLAKEGUS il 00

561-000¢ RERTAL INCOME - EQUIPHENT 00 {0
S61-2000 CRENTARL INCOKE EQUIP. - LABOR 09 , .00

S61-3000 RENTAL IHCOKE EQULP.-KATERIAL .00 il

S61-4000 REHTAL INCOKE EQUIP.-HISC. 04 .00

562-0009 RENTAL INCOKE - RISC. 06 00
563-0000 INCORE - IRVEREST & DIVIDERD 0 00
563-R006 INTEREST INCOME-FINANCE CHARGE 735.25° 5474.16
364-0000 THCOWE FROK SINK.4RES, FUHD 00 00
5645-0000 AKORY. OF PREH. OGN BOHDS 00 .00

966-0000 INCOHE - MISC. NON-DFERATING 1332.18 13473.43
Se6-6100 1055 ON DISPOSAL 00 .08
566-1004 IHCOKE FROM LUNBER 08 00
SR6-2060 CONTRACT-HILFORD SEWER DEPT. , 1661.43 §31.26
586-3004 INTEREST CHARGED YO CONSTR. .00 L0
S66-4004 CONTRACT-HHITERATER, INC. 490 B0
566-3000 COMTRACT-HEHUON MATER DEPY. -§7.46 2673.55
566-6000 HEHDON SUBCONYRACT WORK -17.67 1345,07
3750000 THV. ACCR. ON UNFUNDED DEBT 00 N1

$76-0000 LOKG TERK DEBY 12276.00 147312.08

576-1000 CAPIVALIZED INTEREST .09 09

§77-0006 IHTEREST-LINE OF CREDIT/HHD 1676.39 161499.72

37#-1000 INTERESY KORTGAGE 64-66 DILLA 00 15956.2¢

578-0000 AKORT. OF DEBT DISE & EXF 236.84 3962.68

601-0300 WATNT. OF WATER SUPFLY SGURCE .00 00

601-1040 BATNT-MWATER SUPPLY BLDGS/FIXT. .00 00

6011100 KATNT-BLDGS/FIAT-LABOR 4,36 35.22

6012060 HATHT-SUKFRCE SUPPLY FACILTIES 00 3142.86

601-210% HATNT-5UR SUPPLY FAC-LABOR 672.b6 3921.04

EG1-3000 KATNT-GRD SOURCE WATER SURPPLY 34.72 B851.30

601-3100 KALNT-GRD RATER SUPFLY - LABOR §39.290 L VA N Y

602-0000 HATER PURCHASED FOR RESALE .00 B0

£43-0000 PUMPING LABOR, SUPPLIES & EXF ik 00

603-104¢ PUKPING - LABOR 6830.04 33070.88

603-1A02 PURFING EXPENSE - STAHD-BY LB 72,29 557.582



Date® 12/14/05 - Ned

Tine ¢ 17:31:48

6/L fceaunt

DESCRIPTION

603-2000
603-4000
603-5000
604-0000
604-1000
604-1100
604-2000
604-2100
604-3000
604-3100
605-0000
605-1000
605-2000
606-1000
606-1100
606-2000
606-2100
607-0000
607-1004
608-0000
608-4000
609-1000
609-1100
609-1A00
609-1A10
§08-2600
609-2100
609-3000
609-3106
609-460
609-4100
609-5000
609-5100
604-6000
609-610
610-6000
610-1000
619-1100
610-11R0
610-1150
610-11¢0
610-1100
610-11E0
610-11F0
616-1200
610-106
610-1800

BOILER FUEL

PUKPING EXPENSE - ELECTRICAL
PUKPING SUPPLIES & EXPEHSES
HAINT. OF PUKPLNG PLANY

HAINT PONER PUKP BLDGS & FIX
KAIK PONER PUKP BLDG & FIX-LAB
WATH OF POMER PUNP EQUIP
HATNT OF FUKP EQUIP-LABOR
KAINT OF HISC PURP PLANT EQUIP
KAINT NISC PUP PLANT EQ-LABOR
PURIF. LABOR SUPPLIES & E3P,
PURIFICATION LABOR
PURIFICATION SUPPLIES & EXPER.
KAINT OF PUKIF. BLDGS & F1¥.
HATNY PURTFIC BLDGS & FIX-LAG
KATNT OF PURIFICATLON EQUIP
KATNT OF PURIFICATION EQ-LAB
INSPECTING CUSTOHERS' INSTALL.
THSPECT. CUST. THSTALL.-LAGOK
HLSC TRAKS. & DISTR. SUFP & EX
WISC TRAMS & DIST SUP & EX-LAB
HATHT OF T & D BLDG & FIX,
KATHT OF T & D BLDG & FIX-LAE.
HAINT DF KISC. EQUIPKENT

HATKY OF KISC. EQUIP-LABOK
HAIHT OF T & D HALNS

HAINT OF T & D MAINS-LABOR
KATHT STOR, RES, TKS, STNUPIFE
HALNT STG,KES,TES,STOFIPE-LAE
HATNTERRNCE OF SERVICES

HALNTEHANCE OF SERVICES-LABOR -

HALHYENRHCES OF KETERS
KAINTERANCE OF METERS-LAROR
RALRTEHARCE OF HYDRANTS
KALHTEKANCE OF HYDRAHTS-LABOR
GENERAL & KISC EXPERSES
DEPRECIATION EXPENSE

HISL. GENERAL EXPENSES
WISC.GER.EXP-DUES & SUBSCRIPY
SICK TIME

VACATION T1KE

HOL1DAY TIME

TIHE ALLOKED

STAND BY

BAD DEBT EXPENSE
SALARLES/GEN, OFFICERS,MANAGER
SALARLES/CLERICAL

HILFOKD WATER COWPARY

6/L TRIAL BALANCE
Historical Year 2004
Trial Balance
Decerber 2004

CURRENT PERIOD

Debit

Credit =

1716.53
23634.46
369.53
00
21.87
299.4%
0
102.17
00
12.17
qil
15069.97
30389.44
243,09
2792.68
3727.32
863.89
00
340.53%
1232.83
3957.33
80

00
62.31
336.57
534.52
2328.19
80
124,46
424,86
2461.72
15,15
3594.902
126,60
628.03
.00
34630, 00
3162.17
§930.67
~9626.54
-26330.83
-13600.48
-1071.84
-6987.04
00
17995.36
26573.83

Page : B

YEAR TO DATE

bebit Credit

£874.21
286754.31
533504
.00
550,23
1641.97
301025
789.59
.00

93,93

.00
§8925.40
267142.88
1475.86
8588.89
36366.13
5827.29
1408.20
117606
13739.54
19036.50
.00

.00
385,59
166105
51456.03
16082.76
90,96
§88.88
4478.43
12404.79
5444,93
1§715.03
1399.36
3683.90
00
41556000
14877.71
9630.67
00

.00

.00

.00

.00

.60
90689, 40
129551, 09



* Date®s 12/14/05 - Hed
Tine 2 17:32:18

G/L fccount

610-1C80
610-1000
610-1E00
610-1F 00
610-1600
610-2000
b14-2100
B10-2804
610-2820
£10-3000
610-3R%0
610-3B00
614-3C00
614-4600
610-4A040
610-4B00
610-4C00
s140-4040
e19-4Ed0
610-4F 04
6L0-5404
610-6000
610-5180
618-7¢49
§10-7100
610-7200
610-7300
610-7A00
610-8400
610-5000
610-9149
8140-9204
662-040(0
662-0700
HOK-EO00
VER-DDRG

BALAKCE

DESCRIPTIDN

§RLARTES/METER READER
SALARIES/DIRECTORS
PENSTIONS/401K FEES
HARAGERENT FEE

SALARIES/OPER HANAGER

GFFICE SUPPLIES & EXPENSES
OFFICE & EXP. - LABUR

OFFICE BLOG. UTILIVIES
GFFICE TECHHOLOGY

CONSULTANT FEES

COHSULTANY FEES - LEBAL
CONSULTANT FEES - AUDITORS
COMBULTAHT FEES - KATE CASE
INSURANCE EXPENSE

IHSURANCE EXP - LIAB. & FIRE
INSURANCE EXP - VERICLES
LHSURANCE EXF - HEALTH

IH5 EXF NORKERS' COKPENSRTION
INSURAKCE EXP - DIS/LIFE
IHSURANCE EXP - OTHER
ACCIDERTS & DAKAGES
STORERUDN EXPEWSES

STORE EXPENSE - LABOK
TRAHSFORTATION EXPENSES
TRENGPORTATION EXP. - LABOR
EQUIP LT

EQUIP EXP

TRAKSPORTAVION EXPENSE MANAGER
THUENTORY ADJUSTRENT

HAINT. OF GENERAL SYRUCYURES
KALHY - GEN STRUCTURES-LABOR
KALNT.STRUCTURES-LABOR/NERNA
KEHDOR CORTRACT RECELPTS
KEMDON COMYRACT RECEIFTS
CLEARING ACCOURY

HILFORD WATER COWPARY
G/L TRIAL BALAKCE
Historical Year 2004
Trial Balance

Decenber 2004

CURRENT PERIOD

Debit

11139.81
1750.00
00

00

00
§447.34
0
1651.58
163,60
.00
298.97
1245.00
200

.00
3789.54
00
10020.903
Rl
462.13
00
134.96
00
807.85
2007.08
740.99

-210.00
.40

0
303.43
776,85
00

i
M

270365.908

Credit ~

-2190.90

0
40

270363.56

YEAR TO DATE

Debit

Credit

Page :

§

51986. 34
700¢.00
12509.20
.00

00
51540.61
.00
8213.99
294625
1079.9¢
1961,80
14940.00
.00

.00
41977.08
17986.00
12051374
10631.00
5954,93
634.82
579.38
150.00
244245
15383.77
2967.00

-1713.00
9147.99
04
7031.68
4821.94
99.75

00
.00

2664705813

-1715.00

.00
00

26647058.15



Town 1-8

Response:

COMMONWEALTH OF MASSACHUSETTS
DEPARTMENT OF TELECOMMUNICATIONS AND ENERGY

MILFORD WATER COMPANY RESPONSES TO THE
FIRST SET OF INFORMATION REQUESTS OF THE

TOWN OF MILFORD
D.T.E. 05-61
Respondent: Henry C. Papuga
Response Date: December 23, 2005

Please state the amount of water purchased from the Clark's Island well
fields during each year from calendar year 1995 through and including
calendar year 2004. Refer to Schedule Al to Exhibit SBA 1.

Listed below are the amounts of water purchased from the Clark's
Island wells from calendar year 1995 to 2004, as requested:

1995 - 273,941,400 gallons
1996 - 97,558,000 gallons
1997 - 231,560,900 gallons
1998 - 106,922,700 gallons
1999 - 302,713,000 gallons
2000 - 170,892,000 gallons
2001 - 251,658,100 gallons
2002 - 229,210,800 gallons
2003 - 101,354,310 gallons

2004 - 240,629,700 gallons




Town 1-18

Response:

COMMONWEALTH OF MASSACHUSETTS
DEPARTMENT OF TELECOMMUNICATIONS AND ENERGY

MILFORD WATER COMPANY RESPONSES TO THE
FIRST SET OF INFORMATION REQUESTS OF THE

TOWN OF MILFORD
D.T.E. 05-61
Respondent: Henry C. Papuga
Response Date: December 23, 2005

With respect to officers, employees or directors of the Milford Water
Company, please identify any of such who are members of the family of
Leonard White and/are or who are officers or employees of the R. H.
White Construction Company and state what their positions with the
Milford Water Company are and what their compensation was during the
test year.

Mr. Leonard H. White serves as the president of the Milford Water
Company and received compensation of $12,000 in 2004. Mr. White
also serves as a director of the company and received director fees
totaling $1,000 in 2004. Mr. David H. White serves as the vice-
president and treasurer of the Milford Water Company and received
compensation of $5,000 in 2004. Mr. White also serves as a director of
the company and received director fees totaling $1,000 in 2004. This
information appears in the company's 2004 D.T.E. Annual Return,
previously submitted to the town as requested.

There are no other members of the White family that were
officers, employees or directors of the Milford Water Company in
2004. '
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